
OT3f,IB

o([)HUuaJrbHoro oItIroHeHTa Ha

Afisarvrb Kan'r.rbt6ercoeutt Ha

AuccepraurroHHyrc pa6ory Eo6arcauonofr

TeMy <<PuHotc LIHBecTI{IIr.rfr e Kstprulscrcofr

Pecnydnr.rrce: c'raHoBJreHrce, upo6renaut n nepcfiel(TnBLI pa3Blrrlrfl

(peruonalsulrfi acnercr)>, rrpeAcrasreHHofl H?r coucKaHwe yveuofi crerleHll

KaHAg/{ara 3KoHoMnqecrcl{x HayK rlo cneqllaJlt,Hocrlr 08.00.05 - 3I(oHoMLIKa

r{ yn pa BJreH rre Fr a poA r{ r,r nn xosqiicrBo I\{ (peru oHaJI bHafl arcouo nr u lca)

l. Arcr'yaJlLHocrb -r'i i ivrb,I trccJieAoBtfivn fi ee cBl3g c oOuIeHayqHr'IMIc Ir

odulerocyAapcreeriHbrMtr rrpofpaMrvr lrMrl  ( :arrpocaMlc f ipaKTHKId f i  pa3Blr l - l { f i

HAYnn  r r  rexunn l r ) .

llo4prre Bcex BHelrHe3KoHoMI4rrecKLIX v roproBblx cetlgefr c dstetuuN{n

coro3HbrMra pecny6Jrr4raMl4 CCCP, 6aurporcrBo crparerl4qecl(Hx npoMbIIxJIeHHbIX

lpeAnpl4rruh u 3aBo/IoB, orcyrarB[e 3ar(oHoAareJtbr{oil. 6azg itpaBenli I( TaI{I{M

r(peAuToBaHvfl yI cpeAcrB npe4npIantrfr. Ouo rpe6oaano ueo6xoAuMoorl4

[pr4BneLreHur 3Hallurenbnblx o6terr{oe HHoclpaHFrbIX I(peA!{ToB, co3AaHI4tl

HHBecrlrrlr{oHHoro pbrHria. Kr,rprm:cxar Pecny6lraRa u B HacrotrIqee BpeMt
'r 'pe51,er'  3FraLlH'f*:rbrl i l rx huBecrl lLlr4oul-rbrx erueaunii Bo Bce ccpepsr ?Kol-IoMLiKH.

l{,riovenyro lloJrL, li frllorrcrileHnH 3KOHo\4r'rLrecKrlx pecpoprur e liuprutscrcoit

PecuySnnxe 3aHr{J'IlI npnBneqeHHbre hHocrpaHHble I4HBecrI4rIr{r.i, I(peAr4TFrbre

rrvHr4v pa3nr.rlrHF,Ix sapy6ell{Hblx 5agrcon.

B nepl4o/t TpaHcQopMar{Hr4 3KOHOMHKI4 U

ilpeoAoJreFr r4r KpLr3 14 cH brx cr.r'ryaqulr irpeAcTor4T ooecllelrr4Tb HayqHyrc

o6ocuonaHHocrb LlHBecrllumouHoli noJrr4Tr4Kr4 r'ocyAapcrBa. Atst yc'raHOBJreHHfl

pbrHorrHbrx oruoueuui.i cyilIecrBeHHo noBblcrirb pont, rocyAapcrBa B cQepe

14 HBecruIIao lluofi Ae{TenbHocrr{.

{a,rrueftu-rar MoAepnt43arfvrfl. 3noHoMHnr4 Kuprrtacrofi Pecny6rurxra

Bo3\4oir(Ha rl l l r l6 c yc[e[IHbrM peueHlievr npo6lerr AalrHeftruero

c'rl4 M)/r H poBLlFr I.J l 14 LIlrgc'l-14 t{t.tousoir iier{'lex bFroc'f 14. I{oH'r nrercc nuiT xapaKTep

rpo6reuui rpe6ye'r '  paccN,rorpetr4tr t4 perueHLlr B coBonyrrHocrr4 HecKoJTbKHX

H anp aBr e awrt p azn wr Ltfl LrFrB ecru rlr4 o H H o i1 4 earel b H o crr{ .

Barcuofr ueJIL,lo tlBJltercfl opMr4poBal{rie ocHoBHbrx npr,rHrlr4ltoB 14

uarpan.neurfr ynya{ixeHur r4HBecrnuHOHHOfo l(r l l iMara B Kltprtr:cxofr

Pecny6lnNe, KaK cpeAbt, n xoropofr [poreKae'f f iHBecrr,rquollr-rr,r i  r ipoqecc B



paN,{Kax llpaeulerucrBeuHou npofpaMMbr gKoHoMr4LrecKr4x peQopru [o

cra6urwsarJntl 14 4an\neilurenry pa3Blirr.rro onoHoMuKlr. flosronay 6eccnopuo

aKTya-[r,HbrM nPe,4craeJlrrercrr rrpoBeAeHlle 14ccJreAoBauuit, Teoperr4r{ecKl{x vl

MeroAonoruqecK14x acrteKToB riHBecrr4L\14oFrHbrx fipoueccoB, $opl,rapoBaHun
6laronpiatrFrofo nriBecri4ur.ior-IHofo KJrn4Ma'fa rnfl fIpLtBJIeLIeHnr uunectv:qttfr B
ycJroBi,rrlx rrepexoAa r( pbrfrc)qHoi.r sr<oHoMi.rKe.

2. Cooree'rclBlre pa6orr,r cileullarrbHocru, f lo t<oroporYr AaHo rrpaBo

Ar{ccepTa rluoH H oN{y coBeT'y rrpoBoA r.rTb 3auIuTy.

Co4ep>xaHue l{aHAuAarcroil AZccepraur4r.l Eo6axauoeofr Ar.iHarynl

Kav.{ttSeKoBHbr Ha reMy <Prtsot< r.rHeecruqni.r B Krrpru:cxofi Pecny6,ruxe:

craHoBreHl4e, npo6,revrt lr [epc[er(Tr4Bbr pa3BL1Tr4fl (pernona:rtHrtfi acnerr)>>,
coorBercrByer Hay.ruofi crequarbHocrn: 08.00.05 - 3KoHoMuKa 14 yfipaBneHfle

HapoAHbtM xog.qficrsott4 (penrouarbFlafl erouovlrrca), rro xoropofr AaHo npaBo

Ar4 CCepTaUr{OHr-rOMy CO BeTy, ll pOBOAt4'f b 3 arlr.lTy.

3. Hayuuue Ile3yJIl l-{n'bl r} paMr(ax 'rpe6onaunii r( AflcceprarIHrrM
("f{oroureHuq o rrpncyrnAenuft  yqeHbrx crenesei i "  u [ac[oproB
c o or B e'f c'It By to Lti H x c I l e q tr ;i ;r I n o cre r-r n a y rr rr br x ir a 6 o'ru n rc o n).

' l-\anFlar Al,rcceprauuoiiuan paSo'ra tro cBoeNly corep]r{aH uLa A [oryqeHHbrNr
pe3ynbraraM BlorFIe coolBercrByer rpe6oeaunev <Ilpaer.rl tlp[cyxAeHr4t
yI-IeHbIX creuenei> BAK l{ttprtrcxofr Pecny6tuxn. Vlccneyyn reopernqecKrre n
MeTOAOnOfHqeCKUe OCHOBbI OIIpeAeIeHH-S, a TaKX(e AZafHOCTt{I(e pblHKa

uuaecruquil B Kltprttscttoil Pecny6:rnr<ra u ee orne,'rbHErx peft4oHoB;

onpelleJieHul4 MeilicrpaFlolloro peilrltFlra cocrotill]/.fl r4HBecrr4qr4oFrHoro K,Tr4Mara
c'rpaH CHl-, BKrloLral KP, a'r'aKlr(e drxana-n-A5aAcrcofr o6,racrz:

- o6ocHoBaHbl reoperultecKrre ocHoBbr liHBecrurluoHHoro pbrHKa, a raK)r(e
yroLILIeHbI TaKI4e [OH.tIT]lr Kai( ((HHBeCTHqH]4)) i4 (l4HOCTpaH]{bre r4HBecTVrJytr4>>)
((Kilni,r'rr't.loo6pa:yrcLqr.re iltyt pearrbfrbre uHBecriiurl14) Lr <$aHaHcoerte

l, l l ' iBecl ' l4UAtI>>, a'fal() i ie 3l ioltoMhqeCl(i)e coAeplKarri . le l lphBeil eHi-rblX OnpeAeleur.t i ; i ;
- oitpeAereHbI pac]xo]I(/leHht B ToilrioeaHr.u4 loHrlrufr r.ruaecrul_tl4orrHofo pbrHl(a

u cyult{ocru rroHqrttfr <<ttHeccrtlur{I4)) H (HHoCTpaHHbIe VTHB1ATVL\VW) ;
- BbI-tIBreHbl ocodeuHocrn $optr,rrapoBaHV,fl, v pa3Blrrt{r HHBecrlrrluoHHoro

pbrFrKa n Knrpru:cr<ol:r Pecrry6lnKe rl llxanan-A6aAcr<oi.i oSracrn;
- o[peAereH Me)l(crpauonoil pefrruur LIHBecrrl l tr ioHr-rofo KirHMara crpaH CHf,

BltJltoqat kI I{utprsr:crcyrc Pecny6:ruxy, a raKir(e BbrflBneHa H1lBecrhur4oHHafl
npuBneKareJrbHocrr [Nana,r-A5aAcnoir o6nacrn;

- onpeAereHbl HcroLIHI,lKI{ uHeecraqafi B pealrulrii ceKTop 3KoHoMI4Kr4

lxcal ar -AdaAcnoit oStr acru ;



/

or lpeAeneL{bl  coqi4aJrblro-SKoFro\, l i .1qecKue qlaK'r 'opbt H ocHoBr-rbre MexeIHH3N,lbl

co3AaHHr frpeAnocbll lor(,

uHBeaTHrllioHHOfO pbrHKa;

- o[peAeJleHbr ocHoBHbIe lrpr4opl4TeTtr

pe f lio H ar r,Ho fo 14 H BecTr4qrl ori Hol-o pbrHr(a.

HayuHlre pe3ylbrarbl, 86rBoAbr 14 3aKJIroLleHr4rr AI4cceprallt4oHHoro

uc cneAoB aHLtfl HMetor Ao craroLlirylo AocroBepuo crs z o5 o cuoBaHH ocrb.

4. flpanrn.recKarl 3HaaruMocrb Ka?r(Aoro HayqHoro pe3yJlbrarfi

(no"noxreuHn), BbrBoAa [r 3aKrroqeHr.rf l  cordcr(areJrf l  ccpopuylupoBaHHbrx B

AUCcepTirquH.

I1pamrrzuec Kar 3 naL{ 14Mocrb noJ I yLJ eHHbtx pe3yJrbraroB

3aK,'lK)LlaeTCtl B BO3MOII(HOC'|I4 l4crlonb3OBaHHfl OCHOBHbIX pe3y,'IbTaTOB pa6Orlr e

opfal{1434\fitrx, BoBreqeHHblx B fipoqecc opMr4poBaHlifl cr4cTeMbr oueHr{r,r vr

y[paBneHl4fl L{FIBeCTAIIUOFIHbIMpI pr{Cr{aMr4, A TaKXe B ynpaBneHHt

lrHBeclur-luonnoir AerrrerbLlocrblo upe4npuxrufi B ueJrlx HX uHBecrr4rlnoHuofr

[prl Bn e r{ aTeJl bHocT V [JJ7rr H r{ r]ecTopo B.

OcuoeHne rroJr olre HVfl Areeeprar1rra :
- Teopernr{ecKne H opfaHH3arl[oHHo [paBoBbre oQHoBbr yrlpaBneHHt

uHBecTr{tuloHHbr N{ pr,tHKoNt,
- /{uafl-locTHl(a I{aqt{oFlanbHofo 1{ pefHor-IanbHofo I4HBecTr4uHoHrrofo pbIHKa AntI

BblrlBrleHl4fl TeHAeH\ltil t'tx pa3BLrrlrfl, r{cror{Hur{oB tlHBequ:Jjr.il perl4oHa, a raKx(e

ollpeAeneHI4tI oco0eHFIocTet4 cpoprrupoBaHr4fl HHBecrr{unoHsofr
II pU Bne KaTeJl bHOCTll r,lCCneAyeMOf O pefr4oHa;

- oueHKa MexaLIH3NIOB yflpaBneHUr HHBeCTr4qVtrMLl V peanv3arJww

l{peAllocbli lolt  HtlBecrl4Ulloi l l tol i  npuniter(a"TerbHocri l  l{r,rprtrscnoil  Pecny6tnxv n
c|o per-11()i lotJ:

- ocFIoBHbIe [p[opl4TeTbl n [epa[eKTr4Bbr pa3BrlTr4r zHBecTHr{r4oFtHofo pbIHKa.

TeoperuuecKrze noJIolKeHH.[, ocHoBH[,re acleKTbr ynpaBneHnrr

14HBecrHlltaognofr AetlTenbHocrbro, orpalKeHHbIe B Marepr{anax AuccepraUl,tI4,
N{ol 'v ' i '  6i, i ' ln i4cltoJtbsotiunbt t3 yue6nortl  npol(ecce By3oB KP Anrr pa:paSornra
yue6uo-wteroAnLlecKllx t ioMliJreKcoB lo l i(oHoMrdKe f i  yupaBrl eHHLr HHaHcaMH KaK
y.te6uoe nocodue Anr npenoAaBarelrefi ,  varucrpaHToB rr cryAeHT'oB.

Srcouomu qecKaq 3Ha q u Mocrb no,TyqeHH brx pe3yJI blaroB.

OcHoeHtt e pel(oMeHAarinr4 Iro pa3 BHTl4ro peruoHaJrbHoro HHBecrnul4oHHoro
pbrlrxi l  Herrpl 'rB"rleFlbr f la no:l l4t 'uBr-roe elo pa3Br,rrr4e, Lrro o6eclequr olpeAenegHttft
poc'f l l ioFto\ ' l t l t( f l ,  i )6\ icit ' i iJ t t tnarcrqrri i  l rotsr,rr-Llcl lr , lc ypoBHrr )KvyJLrLt HaceJTeHI,i t
perL'loHoll Iti,rprr'r:crcoil Irectty6luxlr, nnlltroulei.rcl oAuofi r{3 cl.parergr{eergzx

BnHtrcu{t4e Ha pa3Br,rThe pefaoHanbHofo

v [epcrreKTr{Bbr pa3BkITr4tr

3aAalr focyAapcTBa.



5. Oqesrca BHyrperrHero eAurrcrBa u HanpaB"'reH[rocrrr

pe3yJTr'Ta'r'oe Ha ilemetti{e coo'r'Be'I'c'tByIouler"i arcryarr'uo17

IIorvrteHHbIx

I IpoOJteMbr,

v,

TeopeTil qecKolr l4J't l.r r I p u riJliiAHon 3 aAa tr n.

floryueHuue pe3yJlbrarbr, BbrBoAbr vr 3aKJnoqeHarr 1:r,eeeprallr{oHHoro

r4ccne.qoB atnfl. aMelor AocraroqHylo AocroBepHo crr n o6ocuoBaHHocrb.

I4cnorlsoBaHHble flpfieMbr ]4 N{eroAbr SKoHoMl4rrecKofo, nofl{r{ecKofo Lt

c'fa't!1c.r'LlqecKOl'o LllraIH'3Lr fl03BorrHrtl peur.tTb troc'farBJ'leHH[,re e pa6ore 3al{ar7u.

Pe:y",rr,'r'allt AiJccep'filur4ouFror-'o 14ccJre/IoBaLrAfl rrol(Tseplr(AeHbr BbIBoAaNur tl

KOHKp eTH brM r.{ |IpeAJlO )(eHr,lr Mr.r.

6"lloareepll(AeHue aKToB ue4o6pocoBecrHocrr{ concr(areJrfl B cryqae

I ' IX Ha, ' I I {qHq.

Pa6o'ra He c o.4ep)i< u'l cp ai<roe ne4o6pocoB e crH o crr4 co t4cK arenrr.

7. Coolee'rc-rBue aBTope epara coAep?KaHurc Auccepraqulr.

Aeropetpepar troJlHocrblo coorBercrByer coAep)r(aHaro Anecepra\uv,
rocraBnenHoia e Hefr qert4 w 3aAaLIaM uccJreAoBaHtfl.. Anrope$epar r4Meer
I4Ae HTtl Lr Hoe p e3 lo N4 e Ha I( bt p r-Lt3cKo Nl u anr nni.tct(o M t3 blKax.

8. f lo;1r'nepir(AeHHe Aocraroqnoir noJluorbr

noroareHufi ,  pesy,rb-faroB 14 Br,IBoAoB Afi ccepritunl{.

IryOJrr{Kauflr{ ocHoBHbrx

. llo reMe Atlcceprarlr.l,r ony6,r1ui(oBrlrtbt oAHo y.re6uo-laeroAr4arecxoe noco6ne
IloA rprarforr,r MOr.rH Kl) B coaBropcrBe v I I crarefi roJrHocrbro
fio/{TBepxAarcxlue ocHOBILEre l]ono]i(eHhfl u BbrBoAbt, coAep)r(aiunect B

AucceprailuonHofr paSore.
' 

9. Heaocrn't 'Kr.t H 3ailreqaHufl f io Ar.rccepraurlougofi pa6ore.

l. X{ettarelruo 6ttlo no4po6uee paccMorpe'rb Borpocbr coBeptuerrcrBoBaHllf l
ualoroo6roxeHutl, B,TlltloulHe ua Qopri,rLlpoBaHhe r4HBecTr4tlHousoil cpeAbl,
o I(a3blBalorqze crhMyn 14 l{ Becrllur4 oHHoft aKrtaeHocrtl HHBecropo B.

2. B 4racceprauuoHHofr pa6ore cneAoBano 5rr pacr(pblrb npr4Hr{r4nbr H rroAxo.qbr B
NIeroAl ' iKe oLiel lKH ?4r eKTr,rBHOc'f tr  14Hl lect ' i4t-U. loFlHbrx | IpoeKToB Ha

pe t'r,r oH aI b H o rv p bt ft t(e r,r H B gct l.l t_( r I ii .

O4uaro cLiLl ' tael ,1,  Ltro yr(a3anHoe 3aMeLraHr4e FIe cHLriKaer oduerZ

rloJlolltl4Telrsofr OIIeHKI4, Bb[IorHeHuofr coucKareJ]eM Ar,rccepraqnouuor; pa6orlr
14 [oryr{eHHblx pe3ynbTaroB. Pa6ora Bbl[onHeHa Ha AocrarollHo BbrcoKorvl
HayqHo-TeopeTlzLlecl{oN{ ypoBFIe v tBrlrerctl 3aKoHLIeHHbrM 0aMOCTOflTeJIbHbIM
LlayqHblM IlccneAoBaLILIeM, 0oAeplr(14T HayqH.vto FroBt{3Fry, TeopeTr4rIecKyto LI
l l  paKTh q ecKVio 3HaLI14 MOC',I 't].
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I

Y'

lraccepraHToM rTpoAenaHa 6om,uran paSo'ra, coSpau n npoaHanu3r4poBaH

Kpya i{ i lyLrtro- j \ re 'r 'o;114'rcci ioi : r ,  cor\HanbHo-)t ioi lo ivruqecxotZ Lr cuequa,rruofr

nn' fepaTypbr,  a Tar()r(e t lpuBeAeHa Ai.{al ' i - locTuKa Hoi lNit}Tr4BHbix i lpaBoBbrx aKToB,

LrTO rro3BO,THnO nOfr4LIHO rJbrBeCTlI prA TeOpeTUqeCKr4X U HayqHO-[paKTUqeCKUX

pe3ynbraroB, BbrBoAoB H KoHKperHbrx npeAno>xeuurZ.

10. CoornercrBile AnccepraqlroHsoft padorur

llo,roircetrufl " O lropnarce upucyxAeFrnn yqer{Erx crenelrefr".

Tpe0oBaHI,rrrNr

Co4epNaHI4e aBrope$epara H KaHALIAarcxofr Ar4cceprailr4oHHoi pa6ornr

Eo6axauoeofi ArZuary.ur Kanaqrt6eKoBHbr Ha reMy <Pr,ruox unnectvtgui,t B
Itrtprut:cxofr Pecny6rzxe: craHoBJIeHI4e, npoSlevrr u nepcneKTnBrr pa3Br4TLltr
(penaor-raurlHrtfi acrtertr)>> noA pyr(oBoAcrBoM Aor(Topa 3r(oHoMaqecKux HayK,
tlpo eccopa Catr<6aesot)i A.A. t lBrtlercl caMocrolrerrbHbrM, Jrorr4qecKr{M,
o6ocHoeaH H br M 14 :iaBep tt-l d r-r i-rsrv r4 c cJreAo Bar{u eN,t .

flo,'IFlocrsrc coorBercrByer Kpr4reprllr,r lloroxreHnfl. BAK KP <O noplgre
[pacy)I{Aetr4l yLleHbix cr-eneueir>>, a ee aBTop, Eo6aranoea Afrnarynl
Kal,tqor6eKoBna, 3acnyxtiBaer trprlcBoeHr4tl acxovroli yueuoil crereHH KaHAHAara
3KOHO1\,lHqeCKLIX HayK ]lO Cflei]t{aJrbr{ocrH 08.00.05 - 3r(oHoMVRa vr yr]paBleFrr4e

H apoAH brM xo:-sfr creotr (pe rraoHaJr b Ha.fl exououu ra).

{iaccepraql4oHHoe HccreAoBaHHe BbInoJiHeHa Ha Aocra'IroLrHo BbIcoKoNr
Hay'iHona ypoBHe H flpeAcraBr.fler co6ofi 3aBepr.xeHHoe, qeroerHoe r{acneAoBaHl4e
axryalluotl Ha.YLtHor"r npo6:reHast, r.rN{erou1yru 6e:ycloeHyro trpaKTI4qecKyro
UEHHOCTb.

O$lr r1 raanrnlr n o flto i-le r r'f ,

Ilo K'fop 3t(oFtoh4 1.1 Lleci{tl x H ayK, Kynraen T.t{,AoqeH'r ' :


