OT3bIiB

opHINAALHOrO ONHOHEHTA Ha JHCCepTAUHOHHYIO paboTy bobakanoBoi
Ajinaryabs KamubiGekoBHbI Ha Temy «Pbinok uupecTHuuid B KpIprenckoi
PecnyGivKke:  cTaHOBJIAeHue, NpodJeMbl #  NEPCHeKTUBLI  Pa3sBUTHSA
(pernoHANbHbIA ACMEKT)», HPEICTAB/IEHHON Ha COMCKAHHE YYeHOH CTeleHH
KAHANAATA dKOHOMHUYecKHX Hayk no crneunaipHocTH 08.00.05 — sxoHomuka
U ylpaBJieHHe HAPOAHBIM X03SiCTBOM (PernoHaibHas IKOHOMHUKA)

1. AKTYaNbLHOCTH Tevibl HCC/ICAOBAHMS N €€ CBi3b ¢ 00LeHayYHbIMU U
obmerocylaperBeinbiMu (porpaMManmi (3allpocamu MPaAKTUKA H PA3BHTHS
HAYKH 0 TEXHUKH).

[TonpblB BCeX BHEIIHEIKOHOMHMYECKUX W TOPrOBBIX CBs3ed C OBIBLIMMHU
corozubiMi pecntyOikamy CCCP, 6aHKpOTCTBO CTpaTeriyecKuX NPOMBILIIEHHBIX
NPENNpUATHR W 3aBOJIOB, OTCYTCTBUE 3aKOHOAATEsIbHON 0a3bl NpHUBENH K TaKMM
(pitHaHcoBbIM npodnemam, Kak geduuut OloiKera, OTCYTCTBHIO JLOJArOCPOYHOro
KpeliuToBaHus W cpeAcTs mpeanpustuil. OHo TpeboBano  HeoOXOJUMOCTH
MPUBJIEYEeHNs] 3HAYUTEIbHbIX OOBEMOB MHOCTPAHHBIX  KDEAMTOB, CO3JaHMs
MHBECTULIMOHHOTO pbiHka.  Keipreisckas PecnyOnauka u B HAcTOsALNEE BpeMs
tpeGyeT 3HAYUTENLHLIX MHBECTULIMOHHbBIX BIMBAHMN BO BCe Cc(epbl IKOHOMHKH.
KiioueByto posib B MpoBeieHUM dKoHoMuueckux pedopm B Kbiproisckoi
Pecriy6nyike 3aHsAM MpUBIEYEHHble HHOCTPAHHBIE —WMHBECTHUMM, KpPENMTHEIE
JTHHUHM  Pa3jMuHbIX 3apyOeskHbIX OaHKOB. y

B EPHUO/L TpaHchopMalivu HKOHOMHUKH "
IPEONONCHUS KPUZHCHBIX CUTYaLHi NpeLCTOMT o0eclIeyuTh HAYUYHYO
000CHOBAHHOCTL MHBECTHLHOHHOKN I[OJNMTUKKM rOCyaapcTBa. [liist ycTaHOBIEHUS
PLIHOYHBIX OTHOLIGHWH CYILUECTBEHHO II0BBICUTH pOJIb TOCyJapcTBa B cdepe
WHBECTUIIMOHHON 1eATeIEHOCTH.

HanpHelimmass MonepHu3anus 3KOHOMMKM — Kelpreizckolt  PecnyOmuku
BO3MOMHa  JIMWb € YCHEWIHbIM  pelueHrem  [pobneM  JHanbHEHIIero
CTHUMYJIMPOBAHMSL  HHBECTULHMOHHON jesTenbHocT.  KoMMeKCHbIH — XapakTtep
npodsieMbi TpeOyeT pacCMOTPEHUs ¢ PEIIeHHs] B COBOKYIHOCTH HECKOILKHX
HaIPaB/liCeHUH Pa3BUTUS MHBECTHIUOHHON AEATEIbHOCTH.

BaxxHoli uenbro saBagercst (OPMHUPOBAHME OCHOBHBIX TIPUHLMUIOB |
HaMpaBieHUH  yJAydylleHHs  HHBECTULMOHHOIO  kimMara B KbIprbI3ckoi
PecnyOnuke, xax cpeasl, B KOTOPOH MpOTEKaeT WHBECTHULMOHHBIA Mpolecc B
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pamkax  [lpaBuTenbcTBEHHOM  MpOrpaMMbl  IKOHOMMUUYECKHUX  peQopM 1O
cTaOWinn3auuyd M JaJbHEHIIEeMY pa3BUTHIO 2KOHOMUKHU. llosTomy OeccriopHo
aKTyaJlbHbIM IIPEACTABIAETCSl NPOBEIACHHE MCCICHOBAHUN TEOPETHUECKUX U
METOJ0JIOMMHECKMX AaCIleKTOB WHBECTMLMOHHBLIX TPOLECCOB, (OpPMUPOBaHUs
O/1arornpuUsITHOrO HHBECTULIMOHHOIO KJiMMaTa st [IPUBJICUCHUs WHBECTULHA B
YCIOBHAX [1EPEeX0aa K PbIHOYHON 3KOHOMHUKE.

2. CooreercrBHe padOThbl CIEUHAJIBHOCTH, 0 KOTOPOi JaHO NPaBo
JHCCEPTAUUOHHOMY COBETY [IPOBOAUTH 3AIHUTY.

Conepikanve  KaHAMJATCKOW — jadcceprauud — bobakaHoBod — AlfHarynb
KamypiOexkoBHbpl Ha Temy «PbiHOok unBectuumii B Kbipreisckon Pecry6iuke:
CTAHOBJIEHHE, NPOONEMBbl W [EPCHEKTUBBl PA3BUTHUS (PErMOHANLHBIN aCHekT)»,
COOTBeTCTBYeT Hay4dHoW crneumanbHocru: 08.00.05 — skoHOMMKA U yrpaBieHue
HapOJIHBIM XO3SHCTBOM (PErvoHasbHas SKOHOMKMKA), [0 KOTOPOW [aHO IIPaBo
JUACCEPTALUOHHOMY COBETY, I1POBOJAUTD 3aILIUTY.

3. Hayumbie pesysinraThl B paMKax TpeGoBaHHil K Jgdcceprauusim
("IMonomenust o0  NpucysKAeHHWH  yudeHbIX cTemeHeil'' M macnopros
COOTBETCTBYHOLUMX CHEUBRALHOCTeH HAYUHLIX pa0OTHHKOB).

Hannasi ancceprannonias pabora 110 CBOEMY COASPIKAHUIO U TIOMYHYEHHbIM
pesynbTaTam BIOAHE CoOTBeTCTBYeT Tpebosanuem «llpaBun npucyxienus
yuennlx crereHeid» BAK Keipreickoi PecnyOmuxn. Wecnenys teopernueckue u
METO/I0IOTMYECKHE OCHOBBI OIpEJeNIeHus, a TakKe JHACHOCTUKE pBIHKA
vHBecTHUMH B Keipreickod  PecnyOmukn M ee  OTAEIBHBIX PErMOHOB;
ONpPE/C/ICHUH MEKCTPAHOBOIO PEHTHHIA COCTOSIHMS MHBECTHUIMOHHOIO KiINMara
crpan CHI', Briovas KP, a takxke Jxanan-AGanckoil o6iactu:

- 00OCHOBaHbBI TEOPETUYECKHE OCHOBBI HHBECTHLHOHHOIO DBLIHKA, & TAKKE
YTOYHEHBI TAaKHe IMOHATHS KaK «MHBECTMLMH» M «MHOCTPAHHbIE HHBECTULIUUY,
«KanuTanoodpasyrolne  WiM  pealbHble  HHBECTHLMM» W «)HHAHCOBBIE
HHBECTHLMMY, & TAKIKE IKOHOMHYECKOE COAEPIKaHNe NPUBEACHHbLIX ONpeaeeH i,

- Olpe/ICIeHbl PACXOKACHHMS B TOIIKOBAHMH NOHATHH MHBECTHLHOHHOIO PhIHKA
Y CYUIHOCTH MOHATUN «HHBECTUUUM» U KMHOCTPAHHDIE HHBECTULIHNY ]

- BBIABIEHBI OCOOEHHOCTH (OPMUPOBAHMS W PA3BUTUS HHBECTUIIMOHHOIO
peirka B Keipreckoit Pecnybnuxe u lxanan-AGajackoi obnacti;

- OMPENICIEH MEXKCTPAHOBOH PEHTUHI HHBECTULHOHHOIO knumara crpaH CHI,
Bkmouasn M Keipreisckyro PecryOnuky, a Takyke  BBISBICHA HHBECTHLMOHHAS
npusiekarensHocTh Jxanan-Aodajckoi o6nacTu;

- ONPENENIeHpl MCTOYHWUKM WHBECTHIME B peasnbHBI CeKTOp SKOHOMHKH
Jbxanan-Abanckoil obnactu:



- ONpeAeNieHbl COLUUANIbIIO-DKOHOMUYECKME (DAKTOPbl U OCHOBHDLIC MEXaHU3MbI
CO3J4aHMsl  NPEUNOCLUIOK,  BAMAIOLME  HA  pa3zBMTUE  PErHOHabHOIO
UHBECTULIMOHHOTO PbIHKA;

- OIpedelieHbl  OCHOBHBIE  IIPUOPUTETHI M IEPCIEeKTUBBI  pPa3BUTHUS
PErMOHaILHOINO MHBECTULIMOHHOIO PhIHKA.

Haydunble  pesynbraTbl, BbIBOABI M 3AKIIOYEHMS]  JUCCEPTAUMOHHOIO
MCCIIeI0BaHUA UMEIOT JOCTATOYHYIO JOCTOBEPHOCTh U OOOCHOBAHHOCTD.

4. IlpakTuyeckast 3HAYMMOCTb  KaKJOro  HAYYHOI'O  pe3yabTaTa
(MoJ1oskeHust), BbLIBOAA H 3aK/JAKYEHHs couckaressi chopMyJHPOBAHHBLIX B
AUCCePTALNH.

[IpakTuueckas 3Ha4MMOCTb NOJYYCHHBIX PE3yILTATOR
3aK/I04aeTCs B BO3MOYKHOCTH MCIIONb30BAHUA OCHOBHBIX pe3y/bTaToB paboTHl B
OpraHy3alusix, BOBJCYEHHBLIX B Ipouecc (HOPMHPOBAHUS CHCTEMbI OLEHKH M
YHOpaBieHKUss ~ WHBECTULUMOHHbIMU  pHUCKaMW, a Takke B  yIpaBlIeHHs
WHBECTULIMOHHON [€ATENLHOCTRIO MPEANPUSITUA B LEeIX HX HHBECTHIHOHHON
[IPUBJIEKATEIIEHOCTH LIt HHBECTOPOB.

OCHOBHBIE TONOXKEHMS TUCCePTALIMH:

- TEOpPeTUYEeCKMEe H OpPraHu3alldOHHO ~— IIPABOBBIE OCHOBBI YIIPaBIEeHMUS
MHBECTULMOHHBIM PBIHKOM;

- AMArHOCTUKA HALMOHAILHOIO ¥ PErMOHAIBHOI0 HHBECTUIMOHHOTO PhIHKA IS
BbISABJICHUS TEHOCHLUMN MX PasBUTHsA, MCTOYHUKOB MHBECTHIMN pErnoHa, a Takxke
OTIpe/e/IeH s ocobeHHnocTei (popmuposanms UHBECTULUMOHHOM
MPUBJIEKATENILHOCTH UCCIENYEMOTO PErMOHa,

- OLEHKa  MEXaHHW3MOB  YNpPABIEHWS  WHBECTULMAMH W peanu3aluu
[PEANOCHUIOK HHBCCTUUMONHON NpUBieKaTelbHOCTH KBIPIrbI3cKoi Pectiybnuku 1
€ro PEervoHOB; V

- OCHOBHBIE NIPUOPUTETEI 1 IEPCTIEKTUBbI PA3BUTHS MHBECTULHOHHOTO PhIHKA.

Teopernueckue I10JIOKEHMUS, OCHOBHbIE acneKkTel  yIpaBleHuUs
MHBECTHUIIHOHHON JesTENIbHOCTBIO, OTPaKEHHBIE B MaTepHanax [UCCepTalyH,
MOTYT ObITB HCIOJL30BaHLL B ydeOHOM mpouecce ByzoB KP ansa paspaGorku
YHeOHO-METOANUECKMX KOMILJIEKCOB 110 9KOHOMUKE U yIIpaBieHUH (JMHAHCAMH KaK
yueOHoe rocobue ans npernojapBaTeneil, MarucTpaHToB U CTYACHTOB.

IKOHOMHYECKAS! 3HAYUMOCTD HOTYYEHHBIX Pe3yJIbTATOB.

OcHOBHBIE pEKOMEHALNN TI0 PA3BUTHIO PETMOHATBHOIO HHBECTHIMOHHOIO
PHIHKA HAIPABICHLI HA ITO3UTHBHOC €r0 pasBUTHE, YTO 00eCleUuT ONpeneneH bl
PoCT DKOHOMUKHK, O0YCAABAMBAIOLULIH NOBLILCHUE YPOBHS SKH3HH HAcCEIeHHS
pernoHoB KbIprbisckod PeciyOinku, sBisttollelcs OJHOW M3 cTpaTerudeckux
3a/1a4 rocynapcraa.



S. Onenka BHYTpeHHEro eJUHCTBA W HAlIPABJIEHHOCTH MNOJY4YeHHBIX
Pe3yJbTaros Ha peilerne COOTBETCTBYIOUiCH AKTYAJbHOH HPoOaeMbl,
TEOpPeTH4eCKON MJik NPUKJIGIHOR 3a4a4H.

[lonyueHHble pe3ynbTaThl, BbIBOABl U 3aKIIOYEHUs JIMCCEPTALUMOHHOTO
UCCIIeNOBaHUS UMEIOT JOCTATOYHYIO JIOCTOBEPHOCTE U OOOCHOBAHHOCTS.

Mcnonb30BaHHbIE TIPUEMBL M METOABI 3KOHOMMYECKOTO, JIOTHYECKOTO H
CTATHCTHUECKOrO aHaAW3a [O3BOJMIM PELIUThb [OCTaBleHHbIE B paboTe 3aJadyu.
Pesyapratbl JAMCCEPTALMOHHONO MCCACA0BAHUS TMOATBEPXK/CHbl BbIBOJIAMH M
KOHKPETHbLIMU [PeIIOKEHNAMU.

6. Hoareep:kaenue (paKTOB HeAOOPOCOBECTHOCTH COMCKATEJSI B CJIyuae
HX HAJHYHUS.

Pabora He conepixnt PakToB HEOOPOCOBECTHOCTH COMCKATEISL.
7. CoorBeTcTBHE aBTOpedepaTa CoAePKAHUI0 AHCCEPTALMH.

ABTOpe(EepaT MONHOCTLIO COOTBETCTBYET COMCPIKAHHUIO JMCCEPTalliu,
NOCTaBNEHHOM B HEW Lenu W 3ajavaMm wucciejoBaHus. ABropedeparT umeer
MIEHTUUHOE PE3IOME Ha KLIPIrLI3CKOM M aHITIMHCKOM sI3bIKax.

8. [oxreepikaenue N0CTATOYHON NOAHOTLI NYOAMKAUMH OCHOBHBIX
M0JI0KeH U, Pe3yNbTATUB M BBIBOAOB JHCCEPTALLH.

[lo Teme nuccepraumu onyOaMKOBaHbl OJHO YieOHO-METOMYECKOe 10cobue
mox  rpupom MOuH KP B coasropcree u 1l craredl  [OJMHOCTBLIO
TIOATBEPXKAAIOIIME  OCHOBHbIE IIOJIOKEHNWS U BbIBOJBI, COAEpIKAILMECs B
JuccepTalMoOHHON pabore.

=

9. Hepocrarkn n 3aMeqaHust 10 AHCCEPTAUKOHNOI paboTe.

I. JKenarenpHo ObL10 110ApoOHEE PACCMOTPETh BONPOCH COBEPLIEHCTBOBAHMS
HAJIOrOOOIOKEH M, BAUAIOLIKME Ha (OPMMPOBAHUE HHBECTMLIHOHHON Cpeb,
OKa3bIBAKOLUHE CTUMYJT MHBECTULMOHHON aKTUBHOCTH HHBECTOPOB.

2. B nucceprauyonnoil pabore caenoBano Obl paCKpbIThL NPUHLMILL U TOIXOb B
METOAMKE  OUCHKHM  S((EKTHBHOCTM  MHBECTULMWOHHBLIX  [POEKTOB  HA
PErHOHAIILHOM PLIHKE HHBECTULIMT.

OpHako cuuraem, 4UTO yKA3aHHOE 3dMEUYAHUE He CHUkKaeT o6Lei
HOJIOKUTETIBHOM OLICHKH, BbIMONHEHHON COMCKaTeneM IUCCEPTALMOHHON paboThl
M IIOJlyYeHHBIX pe3ynbTaToB. Pabora BBINOAHEHA Ha AOCTATOUYHO BBICOKOM
HAYy4YHO-TCOPETHYCCKOM YPOBHE U SABAACTCS 3aKOHYEHHBIM CaMOCTOSTEIbHbBIM
HAYYHLIM KHCCACAOBAHMEM, COACPKHT HAYUHYIO HOBHU3HY, TCOPETHYECKYIO H
NPaKTUHECKY O 3HAUUMOCTb.
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JucceprautoM npojenana Oonblnas padoTa, cOOpaH W MpOaHANU3UPOBAH
J0CTATOMHO O0NbIIOH 00bem (AKTOJNOrHYECKOro marepuana, W3y4vyeH LIWPOKHUH
Kpyr  HAYYHO-METOAMUESCKON,  COLUMAIbHO-DKOHOMHYECKON U cleluanbHON
JUTEpPaTyphl, & TAKXKEe MpoBedeHa AMarHOCTHKA HOPMATHUBHBIX [TPABOBLIX aKTOB,
YTO I03BOJIMJIO JIOTMHHO BbIBECTH pPsiJl TEOPETUUECKHMX W HAYYHO-IPAKTUUECKUX
PE3yNbTaTOB, BbIBOJIOB U KOHKPETHBIX I1PEIIOKEHUH.

10.  CoorsercrBue  JHCCepPTAUHOHHONH  paboTrbl  TpeGOBaHUIM
[onomenns "' O nopsake npUucy:kIaeHus y4eHbixX crenenei' .

Copneprxanue aBropedepara U KaHAMIATCKONU AUCCEPTAHUMOHHON paboThI
boGakanoBoit AlHaryns KamupiOekoBHBI Ha TeMy «PbIHOK WHBECTUIMH B
Koipreizexo PecnybOnnke: cradosnenue, rnpobieMbl U IEPCIIeKTHBBI PAa3BHTHSI
(pervoHabHbli ACHeKT)» MoJ PYKOBOJACTBOM JOKTOpa 3KOHOMHYECKUX HAYK,
npoeccopa CaaxOaesol A.A. 4BIETCs CAMOCTOSITC/BHBIM, JIOTHYECKHM,
000CHOBAHHbLIM U 3aBEPLUEHHBIM HCCIEAOBAHUEM.

Ionnocrbro coorsercrsyer kpurepusm [lonoxennss BAK KP «O nopsake
NPUCYXKIACHUsI  YYCHBIX CTeneHed», a ee aBrop, bobakaHoBa AflfHaryno
KamubibekoBHa, 3aC1yKUBAET IPUCBOCHUST HCKOMOK YUYeHON CTeNneHu KaHAuJaTa
DKOHOMMYECKUX HayK no creuuanbHoctd 08.00.05 — okoHomuKa U yIpaBlieHHe
HapOAHBIM XO39MCTBOM (perHOHalIbHas SKOHOMMKA).

HucceprauoHHOe  MCCIeNOBAHUE BBINIOJTHEHA Ha  JAOCTATOUYHO BBICOKOM
Hay4HOM ypPOBHE U NpeAcTaBiiseT co0oil 3aBeplieHHOe, LeT0CTHOE HCCIeN0BaHNe
AKTYaJIbHOW HAay4HOH n0pobieMbl, HMEIOILYl0 Oe3yCIOBHYIO [PAKTHYECKYIO
LEHHOCTh.

O¢uuranbHbIA ONNOHEHT,
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