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Beayieii oprannzanuu OQmicKoro TeXHOJIOrH4eCcKOro YHUBEPCHTETA HM.
Anpimesa M.M. Ha pauccepraunoHHyio pabotry boGakanoBoii Aiinaryanb
KamubiGexoBHbl Ha Temy «PoiHOk unBectHuuii B Kbipreizckoii Pecnybanke:
CTAHOBJICHHE, NPO0JIeMbl U NMEepPCHeKTHBLI Pa3BUTHA (PerHOHAJBHLIH acHeKT)»,
HpeICTABJICHHON Ha COMCKAHHE YYE€HOH cTeleHM KaHAUAATa IKOHOMHYECKHX
Hayk no cnenuaabHocTH 08.00.05 — sxkoHOMHKa M ynpaBJ/ieHHEe HApPOAHBIM
X0351CTBOM (pernoHajibHAsl JKOHOMHKA)

AKTyaJIbHOCTb T€MbI JHCCEPTAIMOHHOIO HCCJIEJOBAHUS.

HuccepranuonHas pabota boGakaHoBoit A.K. BhIIToNHEHa Ha OJHY U3 CaMbIX
aKTyaJIbHBIX TEM. B 13500400 TpaHchopmalu SKOHOMHUKH u
NIPEOAONIEHUST KPU3UCHBIX CUTYaIUi OpeICTONT 00€eCIIeYnTh HAyYHYIO
00GOCHOBAaHHOCTh MHBECTUIIMOHHON IIONMTHKH Trocydapcrsa. Jlnsd ycTaHOBIEHHUS
PBIHOYHBIX OTHOIIEHWH CYyIIECTBEHHO IIOBBICUTH pPOJIb TOCyJapcTBa B cdepe
MHBECTUIIMOHHOH JeATEILHOCTH.

AXTHBU3aLMs WHBECTULIMOHHOTO TIpollecca, Co3JaHHe ONaromnpusTHOTO
MHBECTHLIMOHHOTO KJIMMara BechbMa aKTyallbHas mpobieMa. CTpyKTypHas
nepecTpoiika orpacieil skoHomuku KP BO3MOXHa JUIIb C YCHIEIIHBIM peleHHeM
npo0jeM OXWBJIEHWS Y JajdbHeWIIero CTUMYJHPOBaHMSA MHBECTUIHOHHOM
nesaTeNbHOCTH. KoMIlekcHBIA XxapakTep NpoOiieMbl TpeOyeT pacCMOTPEHUs H
pelieHHs B COBOKYITHOCTU HECKOJIbKUX HAlpaBJIEHUM OKHMBJIEHHS MHBECTULMOHHOU
JIEeSITENILHOCTH.

['maBHOM menmpro sABIseTcs (DOPMUPOBaHME OCHOBHBIX IIPUHIMIIOB U

HalpaBJIeHN# yITydIIeH!us] WHBECTUIMOHHOro knumara B KP, kak cpensl, B KOTOpoH



[IPOTEKAaeT HMHBECTULMOHHBIN Ipolecc B paMkax [IpaBUTEIBCTBEHHOR MPOrpaMMbI
3KOHOMHYECKHX peopM 1o cTabuIn3aliil U JaIbHEUIIEMY Pa3BUTHIO SKOHOMHUKH.
ITosTroMy OeccriopHO aKkTyaldbHBIM TPEACTABIAETCA IIPOBEICHUE HCCIENOBAHMIMA
TEOPETUYECKUX M METOHOJOTMYECKUX acCleKTOB WHBECTHIIMOHHBIX I[IPOIECCOB,
dbopMUpOBaHUs OMaronpUsITHOTO WHBECTULIMOHHOTO KJIuMaTa
JUIs IIPUBJICYCHNS] MHBECTULMN B YCIIOBUIX Mepexo/ia K PhIHOYHOH 3KOHOMUKE.

2. Hayunbie pe3yabTaThl HCCIeJOBAHHUA.

JaHHasg nuccepTalMoHHas paboTa MO CBOEMY CONEP)KAHHUIO U TOJyYEHHBIM
pe3ysbTaTaM BIIOJIHE COOTBETCTBYeT TpeboBaHueM «IlpaBui nmpuCyXIeHHUS y4YeHBIX
creneHed’» BAK Keipreisckoit Pecnybnukn. Hccnemys TeopeTHyeckne u
METOJOJIOTHYECKHE OCHOBBI ONPEEICHUS], a TaKXKe JUATHOCTHKE PhIHKA HHBECTUITUMH
B Keipreisckoii Pecnybmuku u  ee  OTHENBHBIX PETHOHOB;  ONpEAETIEHHH
MEXCTPAHOBOI'O PEMTHHIra COCTOSHHS HMHBECTULMOHHOrOo kimmara crpan CHI,
Bkimovas KP, a taxke [xanman-Abaackoif o6nactu, aBTOp MOMYyYHI U QOpPMHUPYET
CIeIyIoIye MOJ0XXEeHUs ¥ pa3paboTKU :

PesyabTar 1. 000CHOBaHBI TeOpeTUYEeCKHEe OCHOBHI MHBECTHUIMOHHOTO PHIHKA, a
TaK)K€ YTOYHEHBI TaKHe MOHATHUS KaK «MHBECTUIIUNY U «MHOCTPaHHBIE HHBECTHIUN,
«KanuTanoobpa3yroliie Wi peallbHble HHBECTUIIUNY U «(QUHAHCOBBIE HHBECTUIHI,
a Tak)ke 9KOHOMHUIECKOE COEPIKAHUE TIPUBEEHHBIX ONPEIETIEHH];

PesynbTaTa  2.0lpefeNeHs]  PAacXOXAEHHS B . TONKOBAHUM  IOHSTHIA
MHBECTUIIMOHHOTO PBIHKA W CYIIHOCTH IOHSTUH «MHBECTULMHA» U «UHOCTpPaHHBIE
WHBECTHUIIINY;

PesynbTraT  3.BBISBIEHBI  OCOOGHHOCTH  (OPMHUPOBAHWS W Pa3BUTHA
MHBECTHULIMOHHOTO phIHKa B Keipreckoil Pecny6muke wu JDkaman-AGaackoit
00acTy;

PesyabTaT 4. ompernesneH MEXCTPAaHOBOM PEUTHHI WHBECTUIIMOHHOTO KiMMaTa
ctpad - CHI', Bkmouas u Kreipreckyro PecnyOnuky, a Takke  BEBIIBICHA
WHBECTUITMOHHAS NpUBJIeKaTenbHocTh [kanan-Abaackoit o6nacTy;

PesyabTaT 5. ompenelnieHbl HCTOYHUKH HWHBECTHIIMH B peanbHBIA CEKTOp

skoHOMuKH JIkanan-AGaackoi 001acTy;



PesyanaT 6. OIIPEACIICHBl COLHAIBHO-3KOHOMHUYECKHUE (l)&lKTOpI:I B OCHOBHBEIC
MEXaHNU3Mbl CO3JaHHs IIPCATIOCHUIOK, BIHAONIUEC Ha pPasBUTUEC PETHOHAIBHOIO

HHBECTHUIITMOHHOI'O PbIHKA,

PesyanaT 7. OIIpEACICHBl OCHOBHEIE NPHUOPUTETHI U NEPCICKTHBLI Pa3BHUTHA

PEriOHAIBHOIr0 MTHBECTULIMOHHOT'O PhIHKA.

3. CteneHs 000CHOBAHHOCTH H AOCTOBCPHOCTH pe3yJ/ibTATOB.
HOHy‘IeHHBIC pe3yibTaThl B JOHUCCEPTALIMOHHOM HCCJIICAOBAHUN SABIIANOTCA
O6OCHOBaHHI>IMI/I, JOCTOBCPHBIMHA M ITIOATBEPKIAAKOTCH. Cpezm HHUX MOX>XHO BBIACIINTH

cleayronmiee:

WCIIOJIB30BaHUE aBTOPOM Uil Pa3pabOTKU TEOPETHYECKUX M IPAKTUHECKHX
NOJIOKEHNH TPYAOB: KIACCHKOB dKOHOMHUYECKOH Teopuy; hyHAaMeHTalbHBEIX paboT
peACTABUTENEH MHpPOBOH HayKH, OTEYECTBEHHBIX M 3apYOEXHBIX Y4YEHBIX-
S5KOHOMUCTOB B OOJNIaCTH TEOpHMM W INPaKTUKA (OPMUPOBAHUS HHBECTHILIMM,
HOPMAaTHUBHO-TIPABOBEIX akTOB, YKa3oB IlpesumeHta Ksipreisckoit Pecrmy6iuxw,
[Toctanosnenuii I[IpaButenscTBa Koipreizckoit PecmyOnuku, kacaromuyxcs npeaMera

HUCCIICAOBAHHU,

NpYMeHEHNEe B KadecTBe HH(OPMaIMOHHOM 0a3bl HCCIEAOBAHMS MaTEPHUAIIOB U
IoKyMeHTOB HaloHansHOro craTucTuyeckoro komurera Keipreisckoi PecryOnuky,
HanuonansHoro 6anka Keipreisckoit PecryOnuku, MuHHCTEPCTBA 3KOHOMHKH M
anTuMOHoIonbHoM monutukun KP, MunuctepctBa ¢unancos KP u  gpyrux
HOPMATHBHO IIPaBOBBIX W O(HUIMATHHBIX NaHHBIX IO HCCIEAyeMOH NpoOieMaTHKe.
OtnenbHBIE  TONMOXEHHS  JUCCEPTallMM  OTpaXKeHbl B BRICTYIUIEHHSX  Ha
MEXAYHAPOJHBIX U pPEeCclyONUKaHCKUX HayYHO-METOAUYECKUX M MPAKTHISCKUX
KOH(EpeHIUAX, a TaKKe B OMyOJIMKOBAHHBIX HAyYHBIX CTaThAX B HM3[aTeNbCTBAX,

pexomenoBanHbIX BAK Kriprersckoit PecriyGiauku.



4. CTeneHb HAY4YHOH HOBH3HBI.

CoctoUT B pa3paboTke, OGOCHOBAaHMM M YTOYHEHHHM TEOPOTUYCCKHX H
METONOJOTHYECKAX IMIOJOXEHUH, a TaKKe COBEPIIEHCTBOBAaHUA M  PasBUTHA
WHBECTHUIIMOHHOTO IpOIecca B COBPEMEHHBIX yCIOBUsAX. K OCHOBHBIM pe3yJbTaTaM,
COCTABJISIOIIMM HayYHYIO HOBHM3HY [IPOBEIECHHOIO TUCCEPTALHOHHOTO UCCIEN0BAHMA
MOJKHO OTHECTH:

> K TeopermueckuM pa3paboTKaM aBTOPa OTHOCHTCS YTOYHEHME IOHATUSA
KakK «AHBECTULIUN " «MHOCTpPaHHBIE WHBECTULIMWY,
«KATUTAI000pa3yIole WK pealbHble MHBECTHIMM» U «(QUHAHCOBBIE
WHBECTHUIIANY», a TaKKEe HKOHOMHYECKOE COIEpKaHWe TMPHUBEEHHBIX
ompe/ieNIeHu# TTOHATHS NHBECTULHOHHEIE PUCKHM, PHIHOK LIEHHBIX Oymar,
(OHIOBLIA PHIHOK HA OCHOBE OOOOILIEHMS M CUCTEMATH3alMU HaYYHbIX
TIOJXO0B K JaHHBIM IIOHATHAM.

> Ilpy BBIAEIEHAN OCHOBHBIX SJIEMEHTOB CHCTEMBI (DHMHAHCHPOBAHUA
conmanbHoro obecmedenus, bobGakamoBa A.K. HaydHo obocHoBaia
PacXOXXIeHusi B TOIKOBAHMM IOHATHH WHBECTHIIMOHHOTO pbIHKA W
CYIIIHOCTH TTOHSTHI «MHBECTULM» ¥ «MHOCTPAHHbIE HHBECTHLINY.

> Hayunblii WHTepeC NPEACTABIAIOT TEOPETHYSCKUE ¥ OPraHU3alUOHHO -
IPaBOBBIE ~ OCHOBBI  YNpPAaBlI€HUs  MHBECTHIMOHHBIM  DBIHKOM,
IWArHOCTMKA HAlMOHAIFHONO W PETrHOHAJIBHOTO WHBECTUIMIOHHOIO
pBIHKA  JUIs BBIABICHHA TEHJEHLUMA WX DPa3sBUTHA H HUCTOYHHKOB
MHBECTULMII pErHoHa, a TaKke OIpeleNeHus OCOOEHHOCTEH
GopMHpOBaHKs HHBECTHIHMOHHON MPHUBICKATENBHOCTH HCCIENyeMOro
peruoHa.

» C mpaKkTH4ecKOW TOYKH 3pEHMS WHTEpeCHa CHCTEMa OIEHKH U
YIIpaBleHHs WHBECTUIMOHHON JEATENBHOCTBIO NPEANPUATUH B LENAX
YX WHBECTHIIMOHHON IPHBIEKATEEHOCTH IS MHBECTOPOB. ABTOPOM
MpOBEEH MEKCTPAaHOBOM PEWTHHI COCTOSHHS HHBECTHIHOHHOTO

wmmMaTa ctpad CHI', B uncine kotophix # KP 1 ompezeneHsl HCTOUHUKA



WHBECTHIIMA B peallbHBIA CEKTOp 3KOHOMMKH Jxkanan-A6Ganckoii
obnactu.

OcoOwlfi WHTEpEC, Ha Hall B3MIAN, MPEJCTABIAIOT  HCCIEIOBAHHBIE
BobGaxanosoi Ainaryns KaMubIGeKOBHEI OCHOBHbIE NPHOPUTETHl M IMEPCIEKTHBEI
Pa3sBUTHSA HHBECTUIMOHHOT'O PHIHKA.

S. Ouenka BHYTpeHHEro eJHHCTBA NOJIyYeHHBIX Pe3yJIbTATOB.
[lonyyenHsle B JMCCEPTAllMOHHOM pabOTe TEOpETMYECKHE WM IIPaKTHUECKHe
pe3yIbTaThl 3aKIFOYACTCA B BO3MOXKHOCTU HCIIONB30BaHUS OCHOBHBIX Pe3yIbTaTOB
paboTel B OpraHM3allisX, BOBJICYEHHBIX B IPOLECC (HOPMUPOBAHUSI CHCTEMBI
OLCHKH M YNPaBJICHUS WHBECTHIMOHHBIMH DHCKaMH, & TaKXe B YIPaBICHUS
WHBECTUI[HOHHOM JESTENbHOCTHIO MPEANpUATHH B IENIX HX HWHBECTHUIIMOHHOW
IPUBIIEKATEIBHOCTH JISI UHBECTOPOB.

OcHOBHBIE pEeKOMEHAAIMU IO PasBUTHIO PETMOHANBLHOIO HHBECTHI[MOHHOTO
pBIHKA HaIpaBIeHB! Ha IIO3UTHUBHOE €T0 pPa3BUTHE, YTO IO3BOJHUT OMNpeAeTeHHbIHA
pOCT 3KOHOMHKH, OOyCNaBIHBAIOIMIA M IOBBINIEHHE YPOBHS JXU3HHM HacelleHUS

perronoB KP, asirommeiicss oj{HOH U3 CTpaTerHYeCKHX 3a1a4 rocyaapcTBa.

OcHOBHBIE ~ aCIEKThl  YOpaBICHHS  HHBECTHULMOHHOM  JI€ATEbHOCTBHIO,
OTpa)XEHHbIE B MaTepHalax AUCCEPTALMH MOTYT OBITH HMCIIONB30BaHBl B YU4EOHOM
nporiecce By3oB KP 1 pa3paboTkud  yueOHO-METONHYECKUMX KOMIUIEKCOB IIO
3KOHOMHUKE M YIIpaBjeHUH (DHHAHCAaMH Kak yueOHOe Moco0ue s MperojgaBartelet,
MarucTpaHTOB U CTYIEHTOB.

6. TeopeTnveckas M mMpaKTHYecKas HeHHOCTb. OCHOBHEIE PEKOMEHJAINH
N0 CHHXXEHHUI0O HHBECTHIMOHHBEIX PpHCKOB HalpaBlIeHbl Ha MOAEPHU3ALIMIO
HAMOHAILHOIO PBIHKA IIEHHBIX OyMar i IO3UTHBHOIO €ro pas3BUTHH, HYTO
TI03BOJIUT OMPENEJICHHBIH POCT 9KOHOMHKH, a, CIEI0BATEIbHO, MOBBIIIEHHE YPOBHS
KU3HH HACeJICHHUs, ABIIAIOLIEHCS CTpaTerHYeckKol 3a/iaueii rocy1apcTaa.

IlpakTuyeckass 3HAYMMOCTh JUCCEPTAllMU 3aKIFOYAaeTCd B BO3MOXHOCTH
HCIIONb30BaHUs €€ pe3ylasTaToB B paboTe (HHAHCOBBIX OpraHu3allfii  I[pH
(OpMHpPOBaHMHU CHCTEMBI OLIEHKH U YIPaBIEeHHUs HHBECTUIIMOHHEIM PHIHKOM, a TaKXKe

B XOA€ CTPAaTEru4eCKOro yunpaBJICHHA WHBECTULMOHHOM JesTEeIbHOCTEIO.



Teopernyeckuye IIONOXKEHUS, OCHOBHBIE BBIBOABI M  PEKOMEHJAlHH,
collepXKallluecs B JHCCEpPTalldd, MOTYT OBITh MCIOJB30BaHBI TaKKe B IIpoliecce
o0yyeHHs, TepenoAroTOBKM U KOHCYJBTUPOBAaHUS TepcoHana (GHUHAHCOBBIX
UHCTUTYTOB.

B mHactosmee Bpemsi ¢QunHaHcoBas cucteMa B KP B 3HauuTencHOU Mepe
yIOBJIETBOPSIET MTOTPEOHOCTh SKOHOMHKH B KPaTKOCPOYHBIX (PMHAHCOBBIX pecypcax,
HO IT0OKa He CIIOCOOHA NMPEOCTABIATh B JOCTATOUYHON Mepe HOJITrOCPOYHBIE PECYPCHI.

AxTuBHOEe  cojelicTBHe  rocymapcTBa  (QOPMHPOBAHHUIO  MEXaHH3MOB
TpanchopManui  cOepekeHHUH B IIPOM3BOJCTBEHHBIE HMHBECTHIMHM  JOJDKHO
OCYIIECTBIIATECS MO PsIy HaNpaBleHWH, MpPENNnojaraloluX KaK TOBBIIICHHE
IIPUBJIEKATENBHOCTH pa3MeIleHNs cOepexeHrnid B (YHKIIMOHUPYIOIHE (HHAHCOBBIE
MHCTUTYTHI, TaK U pPa3BUTHE HOBBIX HHCTUTYTOB.

B skxoHOMuKe He 3aBeplieHO co3naHue d()QeKTHBHON cHCTEMBI, KOTOpas Obl
obecrnieunBana JOCTONRHBIN ypOBEHb 3alllUTHl IIpaB UHBECTOPOB U UHBIX YYACTHHUKOB
HWHBECTUIMOHHOTO PhIHKA. DTO TpeOyeT aKTUBHBIX MEp T'OCYAapCTBEHHOM TONUTHKH
mo (GOpMUPOBAHUIO HWHPPACTPYKTYPH HHBECTULIMOHHOTO W (HUHAHCOBOTO DPBHIHKA,
Pa3BUTHIO CETH HEOAHKOBCKUX (DMHAHCOBBIX MHCTUTYTOB, CIIOCOOHBIX MOOMIIU30BATH
JIOJITOCPOYHEIE (PHHAHCOBEIE PeCYPChI (CHCTEMBI HEroCyIapCTBEHHOTO ITEHCHOHHOTO
ofecrieueHus1, CTPaXOBEIX KOMITaHMH, ITaeBBIX HHBECTHIIHOHHBIX (YOHAOB, HIIOTEHYHBIX
HHCTHTyTOB U T.A.), NOBBIIleHHE 3((GEeKTUBHOCTH OaHKOBCKOW CHCTEMBI IIO
aKKYMYJISILIUU cOepekXeHNi 1 MHBeCTUPOBAHUIO, CO3/IaHUIO OIaronpusTHBIX yCIIOBUN
1T pa3BUTHUS PhIHKA UTIOTEYHBIX YCIIYT, IM3WHTA, @ TAKXXe OPTaHU30BAHHBIX PHIHKOB
TOBapOB U MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

7. IlonHoTa nybankauuii 4 anpodanus padoTsl.

OCHOBHBIE aCHIEKTHI AUCCEPTAlN JTOKIAIBIBATIKMCEH HA CIEIYIOLINX

MCXKXIAYHApPOIHBIX U peCHY6J'II/IKaHCKI/IX Hay4IHO-TIPaAKTHYCCKUX KOH(i)epeHHI/IHXI

MEXTyHapOAHOU HayYHO-TIPaKTHUeCKON KoH(pepeHIInn MUHHUCTEPCTBO
00pa3oBaHUs U HAYKH, MeXKIYHApOJHOH HaydHO-IIpakTuieckoil koHpepenuuu KHY
uM. K banacarsiHa a Takke oImyOJMKOBalIUCh B Hay4YHBIX peleH3upyeMbix BAKom

KP u Hay4YHBIX U3TaHHUAX Poccun. I[aHHBIC HCCIICAOBAaHUS , IOTYUYCHHBIC ABTOPOM,



MOTYT NOJYYUTh IIUPOKOE IPUMEHEHUS IJIA CO3MaHUS MEXaHU3MOB OpraHU3aliy 1
OTHAEJIbHBIE IOJIOXKEHUS AUCCEPTALMOHHOTO UCCIECA0BaHNsI NCIONB3YIOTCS B y41eOHOM
npouecce KHY um.JK.banacarsina ajis moAroToBKU CIIEHUAIACTOB B 00J1aCTH

3KOHOMMHKH U (bHHaHCOBOI‘O MCHCIXKMCHTA.

8. CooTBercTBHE aBTOpedepaTa COAEPKAHUIO AHCCEPTALNH, CTHIb U

odopmiieHHne padoThbI.

B aBTOpedepare u3noxKeHb OCHOBHBIE ITOJIOKEHUS JUCCEPTALNH,
paccMOTpeHbI HanboJiee akTyallbHble BOIPOCH! pa3BUTHUS PBIHKA WHBECTULIUM B
Keipresckoit PecriyOnuke 1 ero perdoHOB B yacTHOcTH [[xanan-Abaackoii obmactu
npoOJIeMbl U TIEPCIIeKTUBEI €r0 Pa3BUTUS, IPUBEACHBI BBIBOBI M CIE€TIaHbI
3aKJIFOYEHHS B IIEJIOM IO IPOBELCHHOMY HcclieIoBaHUI0. ABTopedepaT MOITHOCTHIO

COOTBETCTBYECT COACPXKAHUTIO ﬂHCCCpTaHHOHHOﬁ pa60Te

9. HepocTtaTkH H 3aMeYaHHUA 0 JUCCepPTALHOHHOH padoTte

1. CoHcKaTemo Wi XapaKTePUCTHKN WHBECTULMOHHOTO KJIMMaTra CleAOoBajio Obl
YUUTBIBATH  COCTOSIHUE MaKpO3KOHOMMYECKOW cpenpl,  auHamMuKy  BBII,
HAIMOHAJIBHOTO JI0XO0/ia, O0OBEMOB TPOU3BOJACTBA, IIOJIOXKEHHE Ha pHIHKE
TpyAa, HHOIAAOHHEBIE TIPOIECCH], COCTOSIHHE JICHEXKHO-KPEIUTHON, OI0IKETHOH,
HalOroBOM, BAJIFOTHOM CHCTEM M T.II., YTO HA HaIll B3FJIAJ, JIOTMYECKH JONOIHANA
OBl HicCIIeJOBaHHEIE TPOOIIEMBIL.

2. B pabore HemOCTaTOYHO apryMeHTHpOBaHa HpejjaracMas HalHMOHAIbHAasA
CUCTeMa MOHUTOPHHIa MHBECTUI[MOHHOTO KIMMAaTa.

3. CrmemoBanio Obl IIHpPe pPacCMOTPeTh B JUCCEPTAIIMOHHOM paboTe CcHUCTEMBbl
HOPMATHBOB ¥ KO3(PQUIIMEHTOB, MOKA3bIBAIOLIMX COOTHOILIEHHE 3aTpaT M
pe3yNbTaTOB MPUMEHUTENHFHO K UHTEpecaM ero y4acTHUKOB KaK MECTHBIX, TaK U
WHOCTpPaHHBIX.

10. CooTBercTBHe Jguccepranuu TpeboBanuem « Ilosoxkenus

NpHUCYKAEHHS YYEHbIX CTeleHe».

OpnHako cudMTaeM, 4YTO YKa3aHHble 3aMeYaHHs HE CHIDKalT oOuei

MOJIOKUTETLHOM OIICHKH, BBIIIOJTHEHHOU ACIIMpaHnToOM HHCCCpTaHHOHHOﬁ pa6OTI:I )41



TIOJYYCHHBIX pe3ynbTaToB. PaboTa BBINOIHEHAa Ha JTOCTATOYHO BBICOKOM HAYYHO-
TEOPCTHYECKOM YPOBHE U SABISETCS 3aKOHUYEHHBIM CaMOCTOSTENBHBIM HAyYHELIM
HCCTIe/IOBaHHEM, COAEPIKUT HAYYHYIO HOBHU3HY, TEOPETHYECKYI0 M HPAKTHUECKYIO
3HAYUMOCTb.

Brinonnennas guccepranuoHHas pabota boGakanoBoit AitHaryns KaMubplGeKOBHBI
Ha TeMy «PbiHOK MHBecTHLMH B KbIpre3ckoit Pecniybnuke: craHoBieHue, npobiaeMsl
U IIEPCIIEKTUBBI Pa3BUTHS (PETUOHANBHBIN aCIIEKT)», MIPEACTABIECHHOM Ha COUCKAHME
YYEHOH CTEeleHU KaHJMIaTa SKOHOMHUYECKMX Hayk mo crenumansHoctd 08.00.05 —
O9KOHOMHMKA H YINpaBJI€HHWE HAPOAHBIM XO3SHUCTBOM (pErHOHANBHAS 3KOHOMHKA),
BBINIOJIHEHA HA JOCTATOYHO BBICOKOM HAyYHOM YPOBHE M MPEACTABIAET COOOM
3aBepIIEHHOE, LEJIOCTHOE MCCIIENOBAaHME AaKTyalbHON HaydHOH mpoOieMsl,
UMEOILYI0 6€3yCIOBHYIO NPaKTHYECKYIO LIEHHOCTD.

Jduccepranys OLEHMBAeTCd HaMHM Kak KBaIHM(HKAIIMOHHOE, CaMOCTOSTENbHOE
HayYHOE HCCIEN0BAaHHE, ITOJIHOCTBIO COOTBETCTBYeT KpuTepusm Ilomoxenus BAK
KP «O mnopsnxe npucykaeHHs ydeHBIX CTeleHeil», a ee aBTop, bobakaHoBa
Aiinaryns KamubiGexoBHa, 3aciy’KMBaeT NPUCBOEHHS WMCKOMOM YUYEHOM CTereHu
KaHauaaTa 3KOHOMMYECKUX Hayk mo crnenuanbHocT 08.00.05 — sxoHOMHMKa U
yIpaBJIeHHE HaPOJHBIM XO35AHCTBOM (perdoHaIbHAs 3KOHOMHUKA).

JuccepTanus paccMOTpeHa M ofoOpeHa Ha PpaCIIMPEHHOM 3acefaHud Kadeaphl
«JKOHOMHKA B OM3Hec» OILICKOro TeXHOJOTHYECKOIO YHHBEPCUTETA UM. aKaJeMHKa

M.Apsmesa ( mporoxon No 3 ot 28.09. 2016r.)

IIpencenarens KOMUCCHU 7
K.3.H., JOLIEHT: = % AKycynanuera A.T.
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