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1. IlpencraBJieHHas AUcCcepTALHS COOTBETCTBYET npopuII0

AUCCEPTALIMOHHOIO COBETA.
IMpencraBnennas HoOpanmosoir C. M. kanaupatckas auccepTalys Ha TeMmy
«/IHBECTUIIMOHHKIH NIPOLECC B PEryIHPOBAHNY 3KOHOMUKH peruoHa KeIproi3ckoi
Pecry6nuku (Ha mpumepe Uyiickod o001acTH)» COOTBETCTBYET HPOQHUITIO
JMCCePTallMOHHOTO COBETA.

B MpeACTaBICHHON JccepTaluu MPOBOJUTCS UCCJIEIOBAHME
MHBECTUIIMOHHOIO TIpollecca U pa3padoTKe MEXaHU3MOB U PhIYaroB MPHBICUCHUS
WHBECTUI[MOHHOIO KaIuTajxa JJigi pa3BUTUSA peajbHOIo CEKTOpa HapoJHOIO
xo3siictBa KpIpreI3cTaHa Kak OCHOBBI COLMAIbHO-DKOHOMHUYECKOTO pa3BUTHA
PErHOHOB M peCIyOIMKH, C JApYroifl CTOPOHBI, 3TO OyAeT CrnocoOCTBOBATH
>)(HEKTUBHON peaTi3alliil PIHOYHBIX PePOPM.

WHBECTHLIMY WIPAIOT BAXHYIO pOJb B SKOHOMHUKE JIHOOOro rocynapcrsa.
Oco0eHHO CHJIBHO OHM BIMSIOT Ha JKOHOMHYECKHH POCT  MOJIOABIX
PA3BUBAIOIMXCS TOCYNapcTB, B YacTHOCTH, Takux, kak Koipreiceran. K
COXKAIIEHHIO, TI0KA B CTPaHe OTMEUYeH HENOCTATOK KAIUTAaJOBIOXEHWH, TO €CTh
c1ab0 pa3BUT PHIHOK KANUTAJIA.

B CBS3W ¢ STUM BO3HHKAeT OYEBHMIHAs HEOOXOAMMOCTh B pa3paboTke
MEXaHHU3MOB M PBIYAroB MPUBJICYEHN UHBECTUIIHOHHOTO KarnyTana Ajs pasBUTHA
peaibHOTO CEKTOpa HapOAHOro xo3sicTsa KeIpreisctana Kak OCHOBBI COLHANIBHO-
SKOHOMHMYECKOTO Pa3BUTHS PETHMOHOB U peCHyOMKH, ¢ APYrond CTOPOHBI, 3TO
6yzneT cnocobcTBoBaTh 3()(EKTHBHOH peanu3aliy pHIHOYHBIX PEPOPM.

B macrosummii MomeHT B KwIpreisckoil PecmyOmuke HemoCTaTOYHO
byHIaMEeHTaJIbHBIX UCCIIeI0BaHUH, KaCaroLuXcs ocoOeHHOCTEN
(GYHKIIMOHMPOBAHUS W PAa3BUTUS PETMOHAIBHOIO HWHBECTHIHOHHOIO mNpolecca,
YTO B NOJIHON Mepe oTBedaeT mnacnopty crnenuansHoctd 08.00.05 - skoHOMHKA U
yHpaBJIeHHE HAPOAHBIM XO3SHCTBOM (3KOHOMUKA PETHOHA).

Ilebl0 AMCCEPTALIMOHHOIO MCC/IEIOBaHMsA sIBJseTCS pa3paboTKa MyTei

COBCPHICHCTBOBAHUS HWHBCCTULHMOHHOI'O IIpoHECCa B peruoHax KBIpFBIBCKOﬁ

2



PecniyOnuku u 00OCHOBaHKE €ro BJIMSHMS Ha PEryJMpPOBaHME IKOHOMUYECKOTO
pa3BUTHUS TEPPUTOPHUH.

[TocraHoBKa LEdW ompelenuia HEOOXONAUMOCTb PEHICHHs CIIEIYIOLIHX
3ajau:

- BBISBHTH OCOOEHHOCTH (DYHKIIMOHHPOBAHHUSI PbIHKAa LEHHBIX Oymar Kak
MNCTOYHMKA MHBECTULIUM B peTHOHANIBHYIO SKOHOMUKY;

- PacKpBITh CYIIHOCTh U COZIEPIKaHUE PEryJUpOBaHUs IKOHOMUKHA PErHOHOB
3a CYeT UHBECTULIMOHHOTO MTPoLecca;

-  W3y4YHTh 3apyOEXHBIH ONBIT HWHBECTUPOBAaHWS B OJKOHOMHUKY U
BO3MOYKHOCTH €r0 MCI0JIb30BaHus B pakTuke Kbipreizcrana;

- OMpeNeuTh pPe3epPBbl YIy4IlleHHWs HHBECTULUHMOHHOIO Mpolecca U €ero
BJIMSIHUS Ha SKOHOMHKY PETMOHOB Ha OCHOBE M3YUE€HUS COBPEMEHHOTO COCTOSHMS
Y OLICHKH Pa3BUTHUSI PETHOHATBHBIX MUHBECTULIMOHHBIX MTPOLIECCOB;

- pazpaboTaTh OCHOBHBIC HaIlpaBJIEHHs] FOCYIapCTBEHHOI'O PEryJIHpOBaHHS
VHBECTUIIMOHHOM 1€ATEeIbHOCTH B PETHOHE;

- TOPeIJIOXKUTH MOJENb ONTHUMHM3aUUu MNOPT(HEIbHBIX WHBECTULMH U
NIPOTHO3UPOBAHMUS [OXOJHOCTH TIO TOpraM ¢ ILEeHHBIMH Oymaramu, s
BO3MOKHOTO ¥ 3()(PpeKTUBHOTO MIAHUPOBAHUS M YIPABJIEHUS HAa WHBECTHLIMOHHOM
PBIHKE B 9KOHOMUKE PernoHoB KbIprersckoii Pecry6iuki;

- paccMOTpPEeTh BOIPOCHI ONMTHMHU3AIMU U TTPOTHO3UPOBAHHMS MHBECTULUH B
He(UHAHCOBBIE AKTUBBI, MMOCTYIUICHUS] WHBECTUIMHA B COOCTBEHHBIH KamMUTal IO
CEJIbCKOMY XO3SIUCTBY, Ha OCHOBAHMHM CTAaTUCTUYECKHUX JAHHBIX MHPOU3BECTH
MPOTHO3HBIE pacyueThl HA 5 JIET;

- PEKOMEHJI0OBaTh ITyTH IOBBIIIIEHUS] WHBECTULIUOHHOW MPHUBJIEKATEIBHOCTH
pervoHa Kak OpUeHTHpa PErHOHAIIBHOTO Pa3BUTHSL.

IIpeameTroM mcc/ieqOBAaHHA SBISIFOTCS METOJbl M MEXaHU3MBl OpraHU3ALMH
MHBECTULIMOHHOTO Mpollecca B pernoHax Keiprezckoit Pecry6nuxu.
O6beKTOM HCC/IET0OBAHHSA BHICTYIAET HHBECTUIIMOHHBIN MPOIIECC U €ro PoJib B

pPEryJIUPOBaHUM PA3BUTHUSI SKOHOMUKU pernoHoB Keipreizckoil PecnyOnuku.
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Jlyis aHanmM3a ¥ CUCTEMATU3AIMK MCIONB3YEMOT0 (PAKTUYECKOro MaTepHraa
IPUMEHSIUCh METOJBI CPABHUTEIBHOIO, JKOHOMUKO-CTATUCTUYECKOrO aHAIN3a, B
MPOIECCEHCCASAOBAHNS PUMEHIIACH O0IIKe INPUHLMIILI CPAaBHUTEIBHOIO H
CUCTEMHOI0 aHaJIM30B, 9KOHOMHMKO-MaTeMaTU4YECKOT O MOJEJIMPOBaHUS,
IpOTrpaMMHO-IIEJICBOM, pacYETHO-aHAUTUYECKUHM, SKOHOMHUKO-CTATHCTUYECKHM
METO/IBL.

Nuadopmarmionnyro 0a3y HCCIENOBAaHUS COCTaBUNIM  CTATUCTHYECKHE
MaTepuanbl  HallMOHampHOTO ~ CTATUCTUYECKOro  KomuTeTa  KuIPrbI3cKoi
PecrryOnuky, MeEXIyHApOOHBIX OpraHu3alvi, AaHAIWTHUYECKHE MarepHallbl
MHHHCTEPCTB U BegoMcTB Keipreizckoit PecriyOnuky, pe3yiabTaTbl MOHUTOPHMHIA
nporpaMM peOpMHpPOBaHUS, pe3yJabTaThl MOHOTrpadUYecKUX HCCIeI0BaHNAN
OTE€YECTBEHHBIX M 3apyOe)XHBIX aBTOPOB, MaTepualbl KOH(EepeHLUH, UCTOUHUKH
[IepUOANYECKON MeyaTH.

DTO COOTBETCTBYEeT TpPeOOBaHUSIM K HCCIENOBAHUIO II0 CHELUAIbHOCTU
08.00.05 — sxOHOMHKA U yIIPaBJICHUE HAPOAHBIM XO35UCTBOM.

2. AKTyaJbHOCTH TeMbl. Pa3BUTHE pPBIHOYHBIX OTHOLIEHHUH B 3IIOXY
riaobanu3anuu ¥ uATerpanuu  KeIpreizckoi PecryOnukyu B MUPOBYIO 9KOHOMUKY
CTaBUT HOBBIE 3aJaydl B OOJACTU pa3BUTHS pPEaJIbHOIO CEKTOpa JIOKaJIbHOM
OKOHOMHKH. BaxHylo ponb B 9TOM  Ha COBPEMCHHOM OJTale pasBUTHA
KsIpreizctana urpaet MHBECTULMOHHBIN IPOLIECC.

MHuBecTUIIMOHHAS NesATeNbHOCTD Hepa3pbIBHO CBsI3aHa C
(GYHKIMOHHPOBAaHHEM WHBECTUIIMOHHOTO PBIHKA, €ro Pa3BUTHEM U COCTOSHHEM
€ro  KOHBIOHKTYpBHl.  VIHBECTHLIMOHHBIH  PBIHOK  OXBATbIBAET  CHUCTEMY
SKOHOMMUYECKHX OTHOLUEHWH, CBOOOJHON KOHKYpPEHLIMM U IapTHEPCTBA MEXIY
BCEMM CyObEeKTaMU UHBECTULIMOHHON JESITEIbHOCTH.

Ha WHBECTUITMOHHOM pBIHKE Ba)KHYIO POJIb MTPaeT PhIHOK LEHHBIX Oymar,
BBICTYNasi B KadeCTBE WHCTPYMEHTa HWHBECTULMOHHOI'O BJIOXKEHUS KaluTaja.
bonee pa3BUTOMY COCTOSIHUIO HWHBECTHLIMOHHOIO PbIHKA, B TOM YHCJIE DPBIHKA

HCHHBIX 6yMar, COOTBECTCTBYCET, Oonee CYBepeHHbIﬁ YPOBEHb WHBECTHIUOHHOTO

A



npouecca. He cnydailiHo, nostomy B 3apyOeikHON NpakTHUKE MHBECTHLUOHHBIMH
PBIHOK OTOXXAECTBIISIETCSH, KaK MPaBUIIO, C PHIHKOM LEHHBIX OyMar ((hOHIOBBIM
PBIHKOM), KOTODBI€ BBICTYNAIOT OCHOBHBIM WHCTPYMEHTOM HHBECTHI[IOHHOTO
BIOXKEHUS KalKTaja KaK HHIAMBHIYaJbHBIMU, TaK W HHCTUTYLHOHAILHBIMH
WHBECTOPAMH.

B KeIpreisctane OpeUMyIIECTBEHHBIM HalpaBlieHHMeM WHBECTULIMOHHOM
ACATENPHOCTH TPEANPHUATHS SBISAETCA pealbHOE HHBECTHpOBaHHWE B (Gopme
KanuTadbHBIX  BIOXXEHHH; COOTBETCTBEHHO, WHBECTULMOHHBIM pLIHOK B
OTEYECTBEHHOM MPAKTUKE paccMaTpUBaeTcs 0OBITHO KaK PhIHOK MHBECTHIMOHHBIX
(KanuTaNBHBIX) TOBApPOB.

BaxXHO OTMETHTL pOJb HHBECTHIHMOHHOIO TMpOIEecca B PerylMpOBaHUH
9KOHOMHYECKOTO M COLMAIBLHOrO pa3BUTHA. CyTh 3TOr0 3aKJIFOYAETCs B TOM, UTO
pa3Mepsl U HalpaBJIeHHs UCTIONb30BaHKsA HHBECTULIMH MpeIonpeaenoT pyoeku u
napaMeTpbl COLMAJbHO — OJKOHOMMYECKOrO pa3BUTHUs. FIMEHHO Ha OCHOBE
PECYPCHBIX MOJIXOIOB JENAlOTCS IIPOrHO3bI Pa3BUTHS U CTPOSITCS CTPATETHUECKHE
IUIAHBI, CJIEOBATENBHO, MHBECTUIIMHA BEpHEE UX O0OOCHOBAHHOCTH MPUBJICUEHUS H
LIeTICHANpPaBIeHHOCTh MCMONB30BaHUs, MO CyTH, BBICTYNAIOT Kak (akTop
peryJInpoBaHusi 3KOHOMHKH.

B Hame#l pecny0nuke PBIHOK LEHHBIX Oymar HpeACTaBlIeH CErofgHs, Kak
MEXaHU3M C BBICOKMMH PHCKAaMH, HE BBINOJHSIIOMINK TOKAa OCHOBHOM (hyHKLIMHU
MacliTabHONM  MOOWMIM3ALMKM  KamuTtaina  Juld  pasBUTHS  [PEANpUATHI,
nepepacTpeneNieHus]  OEHEXHBIX pecypcoB U (OPMUPOBAHUS  PHIHOYHOM
KOHBIOHKTYPHBI B pernoHax. I1oaTomy yckopeHue pa3BUTHS phIHKA IIEHHBIX Oymar
SBJIACTCS BAXKHOM CQepoil 3KOHOMUYECKOW MONUTHKKM TOCYAapeTBa B OONIACTH
Pa3BUTUsI KHBECTUIIMOHHOIO Npouecca. OTCYTCTBHUE pealbHBIX BO3MOXKHOCTEH IS
OBICTPOrO HAKOIUIEHHS BHYTPEHHEr0 peCYpCHOrO TMOTEHIMana U KpaiHss
HEJJOCTATOYHOCTh ~ KalMTaja JUis BOCIOJIHEHMS co3AaBlierocs aeduiura

Q)HHaHCOBBIX CpeACTB B PBIHOYHOM XO3SIUCTBE CBUACTCIILCTBYET O TOM, YTO



MHBECTUIIMOHHBIN MPOLIECC AOKEH Pealn30BLIBATHCS MOCPECTBOM MEXaHHU3MOB
HHBECTULIMOHHOI'O PBIHKA.

TakuMm o6pasom, Bce OOJNBLIYIO aKTyalbHOCTh IPUOOPETAOT TEOpHs H
PAaKTHKA PA3BHTUs WHBECTHIMOHHOIO IPOLECca Ha OCHOBE OOBEKTHBHOTO €ro
aHanM3a, HcciefoBaHMe  (QyHIaMEHTaNbHBIX  (AKTOPOB, BIMSIOIMMX  HA
(QMHAHCOBBIM PBIHOK U €ro KOHKYPEHTOCIIOCOOHOCTb, a TaKke OIEHKa
MEXIyHAPOJHOTO OIbITA Pa3BUTHs DPBIHKA LEHHbIX Oymar, Kak MeXaHH3Ma
Pa3BUTUS MHBECTUIIMOHHOIO IIpoliecca.

3. HayuHble pe3yJibTaThl.

B npouecce paboThbl HaJl AUCCEPTAUMENR NMOTyYeHbl ClIeYIOLIUe PE3yTIbTaThl,
HUMEIOLINE JJIEMEHTHl Hay4YHOU HOBHU3HBI.

PesysnbTaT 1.yCTAHOBNEHBI CBSI3M COCTOSIHHS PBIHKA LEHHBIX Oymar Kak
WCTOYHUKA MHBECTUILM C Pa3BUTHEM PETUOHAIbHON 9KOHOMUKH U OCHOBHBIMU €€
rapameTpamMu B KauecTBE HHCTPYMEHTA PEryJIMPOBaAHNUS;

PesyabTar 2.10 MHEHHIO aBTOpa, POJIb WHBECTHULMHM B peryJMpOBaHUH
SKOHOMUKHM JOJDKHA 3aKJII0UaThCsd B pENIeHHH [BYSIMHOH 3amaud: C OLHOH
CTOPOHBI,  ONpeleleHHas  4acTh  WHBECTHLUWHA  JOKHA  IOJBEPraThCs
PEryJIUPOBAHUIO CO CTOPOHBI TOCYJapCTBa, @ ¢ APYTOW - BCA MX COBOKYMHOCTB
(peanbHbIe U (UHAHCOBEIE) JIOJDKHA ONpPECIUTh OCHOBHBIE MAPAMETPBI PA3BUTAA
IKOHOMHUKH;

PesyabraT 3. B YCHOBUSX HEPa3sBUTOCTH HWHBECTHLIMOHHOIO pBIHKA
LeIecoo0pa3Ho NpUOETHYTh K OMBITY 3apyOeXHBIX CTPaH B 9TOH 001acTH, B CBA3M,
C 4eM aBTOp OOOCHOBBIBACT BO3MOJKHOCTH €r0 KCIOJb30BaHUA B YCIOBHAX
Ksipremscrana;

PesyabTaT 4. Ha OCHOBE aHAJIN3a COBPEMEHHOI'O COCTOSHHUSI PETMOHANIBHBIX
IPOLIECCOB WHBECTHLMM M OUEHKM MX BJIHSHHMS Ha DKOHOMMKY BbISBICHBI

HEJJOCTAaTKH H HaAIpaBJICHUSA UX IIPCOJOJICHUA,



PesyabTaT S.BRIpabOTaHbl MyTH COBEPLICHCTBOBAHHUA TI'OCYAApCTBEHHOTO
peryJupoBaHUsT ~ UHBECTULIMOHHOW  JEATEJbHOCTM B aAMUHHCTPATHBHO-
TEPPUTOPUANIBHBIX 00Pa30BaAHHUSIX;

PesyabTaTr 6.pazpaboTaHa Mo[eidb ONTHUMW3ALUUM M I[POTHOZUPOBAHUSL
HOPTGhENbHBIX MHBECTHLHH B 9KOHOMUKE PEFMOHOB PECIyOIMKH, ¢ TIPEII0KEeHHEM
CHCTEMBI KPHUTEPHEB Uil OLEHKH 5()(EeKTHBHOCTH pBIHKA ILEHHBIX OyMar B
perfoHe ¢ TOYKW 3PEHUS BIUSHHAS Ha ypPOBEHb DAa3sBUTUS €r0 OKOHOMHMKH H
WHBECTUIIMOHHOTO KIIUMATa;

PesysabTar  7.MpeUIOXKEeHbl  MyTH  TIOBBIIIEHUS  WHBECTULMOHHOM
IPUBJIEKATEIPHOCTA pPETrHOoHa KaK OPUEHTUPA PErHOHAILHOTO PasBUTHSAILYTEM
IpPUMEHEHHUS METONWKM ONTHMM3aUMU W IPOTHO3UPOBAHHUSA  IOCTYILICHHS
MHBECTULIIMA B  He(HUHAHCOBbIE aKTUBBI W B OCHOBHOM  Kamurall
CENLCKOXO3AMCTBEHHOM OTpacid perdoHabHOW 3koHOMUKM Ha 2015-2019rr.,
o0ecrneurBaloIX COIUAIFHO-3KOHOMUYECKOEe pPa3BUTHE PErMOHOB U CTPaHEI B
LEJIOM;

4. CreneHb 000CHOBAHHOCTH M JOCTOBEPHOCTH HAYYHBIX IOJIOXKEHHH,
peKoMeHAal i, BLIBOJIOB, MOJY4YEHHBIX COHCKATEIEM.

PesyabTaTt 1.06OCHOBaH, TaK KakK IIPOBCJICHHOE HUCCJIENOBAHUE TTIO3BOJIMIIO

CIeNaTh JOCTOBEPHEIE BBIBOJBI M IIPEUIOKEHHUS, PIHOK LEHHBIX Oymar sBISIeTCs
HCTOYHUKOM HWHBECTHI[MHN HMHCTPYMEHTOM pETYJIHPOBaHHKs, KOTOPBIM MOXET
MOJIOXKUTENIEHO BO3JCHCTBOBATh HAa pPa3BUTHE pPETMOHAIBHON OJKOHOMHUKM H
OCHOBHBIMU €€ [lapaMeTpaMy B KauecTBe;

PesyabTaTr 2.060CHOBaH, Tak KakK, paccCMaTpuBas TEOPETUUECKHE ACIIEKTHI

peryaupoBaHUs, YCTAHOBJIIEHO, YTO (YHKIHUOHHPOBAHUE TIOCYIapCTBEHHOIO
MEXaHU3Ma MOJDKHO CIYXKHUTh JOCTHXEHHUIO COLMAJIbHO-2KOHOMHYECKHUX LIeJIeH,
o0ecreynBaloINX Pa3BUTHE PETMOHANIBHON W HALMOHAJIbHOW DKOHOMHUKH.

Pesyabrar _ 3.JToaTBepXaaeTcsi, B  COBPEMEHHBIX YCJOBHUsAX Habop

pa60TaI01u1/1x MCXaHU3MOB TIOCYJapCTBCHHOI'0 pPEryJINpOBaHUS HHBGCTHHHﬁ

AOCTAaTOYHO OI'paHNYCH. HOBTOMy HeO6XOI[I/IMO 3HaTb, KaKWC HWHCTUTYTHI U B
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KaKUX KOHKPETHBIX 00CTosTeNbcTBax OyayT paboTaTh, a KaKMe OKaXyTcsl, CKOpee
BCEro,Hed3PheKTUBHBIMH. B mogo0HOW  cuTyallMM  LE€HHBIM  OKa3bIBAeTCH
HUCTOPUYECKHM ONBIT TOCYJAPCTBEHHOW MOJUTUKU PETryJIMPOBAaHUS MHBECTULIUH,
KOTOPBIM yKa3blBaeT Ha CYIIECTBOBaHUE MOJeNeH, OOBEAUHSIONMX HECKOJIbKO
MEXaHU3MOB. MOXHO BBIJIETUTE TPU MOJEIH HWHBECTHLHOHHON IIOJIMTHKH,
KOTOpbIE OTIpeNeNSIOT OCHOBHBIE MTPUHIUITBL, UPA3ITUYHbIE aCTIeKThI
CTUMYJUPOBAHUS NHBECTULMH.

PesyabTaT 4. IToaTBepxnaercs HeoOXOIUMOCTD MOJCPHU3ALIUU

colpanbHON chepsl U YCHJICHUS €€ BIMSHNSA Ha 3KOHOMUKY, LIMPE UCIONb30BaTh
OTBIT T€X CTPaH, I7ie JOCTUTHYTHI XOPOLIKE Pe3yJIbTaThl, M PUCIIOCA0INBATh €rOK
ycnoBusaM Keipreizckoit PeciyOmuku.

PesyabTaTt S.HOILTBep)KI[aeTCH HaJIxu4due  pdaa HpO6HeM, KOTOPBIC

HEOOXOAMMO pa3peniiTh Hepe3 peaiv3alvio UMENMmuXcs pecypcoB. Takum
00pa3oM, OCHOBHOM 3a/adeif, KOTOPYIO JIOJKEH BBITIOJHATH (DMHAHCOBBINA PBIHOK
KP, sBaserca obecmedeHue THOKOro MeXOTpAciIeBOrO IepepacipeneeHus
WHBECTUI[MOHHBIX PECYPCOB, MAKCUMAaJIBHO BO3MOKHOTO MPHUTOKA OTEYCCTBEHHBIX
U 3apyOeKHBIX MHBECTULIMI B pealbHbId CEKTOP YKOHOMHUKH, & TakKe CO3TaHHe
OJaronpUATHBIX YCAOBUN JJIs CTUMYNHPOBAHMS HAKOIUIEHMH W TpaHCHOPMaLH
cOepeKeHUH B HHBECTHLIUK NPEANPUATHH.

Pesyabratr 6. OOocHOBaHa HeOOXOJUMOCTb BBIPAOOTKH OCHOBHBIX

MEXAHHW3MOB YIIpaBIeHUs HAa WHBECTHUIIMOHHOM pBIHKE, pa3paboTaHa MOJENb
ONTHMHM3ALUKA U MPOTHO3UPOBAHUSA MOPT(ENbHbIX HHBECTHULUM B OKOHOMUKE
PETHOHOB pecimyOauKy, ¢ IpeaioKEHHEM CHUCTEMbl KPUTEPHEB MU OLEHKHU
3¢ GhEKTUBHOCTH PHIHKA LIEHHBIX OyMar B perHOHE ¢ TOYKM 3PEHHS BIUSHHSI Ha
YpPOBEHB Pa3BUTHS €r0 9KOHOMUKH U MHBECTHLIMOHHOIO KJIMMATa.

Pesyabtar 7. OGocHOBaHa HEOOXOAMMOCTH  Pa3pabOTKUMETOAHMKH

ONITUMH3ALHK M MNPOIHO3HUPOBAHUA HOCTYIIJICHHUS WHBECTULIMNA B HCQ)I/IHaHCOBBIG
aKTHBBl 1 B OCHOBHOM KaIlMTalJl CeIhCKOXO3iCTBEHHON oTpaciin perﬂOHaJIBHOﬁ

OKOHOMHKH, OGGCHG‘IHB&IOLLI&H COITHAJIBHO-OKOHOMHYECKOC pPa3BUTHE PETMOHOB
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CTpaHbl B 1ieoM. [IpOrHO3HBIE pacueTsl AAl0T BO3MOXHOCTB K 3 (HheKTUBHOMY
[UIAHUPOBAHMIO U YIIPABJICHUIO H3YHaeMoro oObeKTa, 4TO MOKET CIIocoOCTBOBATh
Pa3BUTHIO TIPUOPUTETHBIX OTPACNeil perHoHOB PecItyOIMKH.

Pesyabtat 8.IToareepkaaercss 9To i perdoHoB KbIpreiscTaHa ¢ TOYKH

3peHds] ~ MHBECTHULMOHHOW  MPHUBIEKATEJBHOCTH HeoOXoAuMO  yJIyd4IlIaTh
JeATeNbHOCTh arpapHoro CeKTOpa, YTO CBS3aHO ¢ KOMILIEKCOM MEp, BKIIOYAIOIHUX
KaK COBEPUICHCTBOBAHME PBIHOYHOTO  MEXaHW3Ma, Tak W yJIydIlICHHC
IIPOU3BOCTBEHHO-TOPIrOBON AESTEbHOCTH. B 4yacTHOCTH, HEOOXOAUMO CO3JaHHe
U pa3BUTME BTOPUYHOrO pBIHKA 3EMIIH, dbopMUpOBaHKE HOBBIX 3¢ (HeKTUBHO
paboTaroluxX CTPYKTYp TosaponpousBoauTenen. K duciy OCHOBHBIX yTeH
yJIydlleHHe [AeSITENBHOCTM B arpapHoM CEKTOpe OTHOCHTCS:  MOBBIICHHUE
IUIOAOPOAMsT IIOYB, BOBJICUEHHE B 006OpOT HEHCIIOJIb30BaHHBIX  PECYPCOB,
HWCIIONBb30BAHMe HOBBIX TEXHOJOTHH 3eMIefelidsl W HWHHOBAIlMOHHBIX MCETOIOB
OpraHu3alyy  [POM3BOJICTBA. PecriyOnmka  HyXJaercs B YKPCIUICHHH
MaTepUallbHO-TEXHUYECKOi  0a3pl  CeJIbCKOro x03g#icTBa, OOyuYeHHMH H
nepeoOy4eHNN pabOTHUKOB Cejla BEICOKONPOU3BOAUTEIIEHOMY TPYY, MpPOBENEHNHU
MapKETHHIOBBIX MEPOTIPUSATHH.

[To MHeHMIO aBTOpa, 3HAYUTEJIbHAS [OJIA WHBECTHULIMM JOJKHA OBITh
HamnpasJieHa Ha pa3BUTHE MPOMBILUTIEHHOETH, nepepabarpIBatOLIEN
CeIbCKOXO03sHicTBeHHOE Chipbe. JlaHHas cdepa NPOU3BOACTBA HA CETOJIHA 0CTACTCS
OTCTAaJIOMN.

5. CteneHb HOBH3HBI KaKA0I0 HAYYHOTO pe3yjbTaTa (moJ1oKeHUs ),
BLIBOJOB M 3aK/JII0YEHHsI COUCKATE/Isl, chopMy/IHPOBAHHBIX B AHCCEPTALHH.

Ha OCHOBe TEOPETHYECKOro aHaim3a WHBECTUIMOHHOTO TIpolecca B
peryJMpOBaHNM SKOHOMMKA PErHOHA, NPEACTABNISIONIME HOBBIE MOJIOKEHUA
TEOPHH, METOAOJIOTMH M TIPaKTHKKU MCCIEIyeMOro ABJICHHMA, Heo0XoauMO
OTMETHUTb, YTO WHBECTUIMOHHBIA MpollecC HanpapJIcH Ha obecrieueHue
COILNAIBbHO-3KOHOMUYECKOTI0 PAa3BUTHsl CTPAHbI U €€ PETHOHOB.

BwMecte ¢ TeMm MHBECTUPOBAHUEC U PA3BUTHC peFHOHaHBHOﬁ 3KOHOMHUKH U
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COLMAIBpHON cdepbl MPOUCXOAUT B IBYX paspe3ax: MO BEpTHKaH TO €CTh IIO
CEeKTOpaIbHOMY WM OTpacieBoMy MNPUHLMILY U TIO TOPU3OHTAIM TO €CTh
TEPPUTOPHATEHOMY KOTOPEI B COBOKYIHOCTH COCTaBJISCT WHBECTULINOHHBIA
TpOLIECC B LIEJIOM KaK B paMKaX OTACJIbHBIX TEPPUTOPHUH TaK W CTPAHBL B LEJIOM.

KpaTkue BBIBOABI 3THX [IOOKEHUM BBIHOCATCS Ha 3alluTy B BHIE

chopMyJIMPOBaHHBIX IpEeJIOKESHUH B TpeX pasaelax:

1) B TEOPETUUECKOW HacTH aBTOPYTOIHUI METONOJIOTHYECKHE MOAXO/bI,
0COGEHHOCTH PHIHKA [IEHHBIX OyMar Kak HCTOYHHUKA WHBECTULAH B pErMOHAIBHYIO
9KOHOMHMKY, CYIIHOCTb ¥ COJCPIKaHNE PETylIHpOBAHUA AKOHOMMKH PErMOHOB 3a
cyeT HWHBECTUIIMOHHOrO Tpolecca, 3apyOexHple  MOAENH  OpraHU3allih
HMHBECTHPOBAHM B DKOHOMHKE PETHOHA,;

2) B QHAIUTUYECKOW YacTH pacCMOTPEHOCOBPEMEHHOE  COCTOSHUEH
KOMIUIEKCHAs OlleHKa WHBECTUIIMOHHOTO Ipolecca 4epe3 PhlHOK HEHHBIX OymMar,
MpoGJieMbl PETyTUPOBAHUST 3KOHOMHKM W aHAJIN3 NIpUMBJIEYCHUs] UHBECTUIUM B
PETHOHBI, OLIEHKAa Pa3BUTUS MHBECTUIIMOHHOI'O mpoliecca B TEPPUTOPHATBHEIX
00pa3oBaHUsIX;

3) B peKOMEHJATENbHOW HacTHPAacCMaTPHBAIOTCA OCHOBHBIE€ HaIpaBJIeHMs
roOCyIapCTBEHHOIO PEryIUpOBaHHA UHBECTUIIMOHHON OeATe/bHOCTH B PEruoHe,
pa3pabOTaHBIMETOJMKH  ONTHMM3ALMK U IPOTHO3UPOBAHMs  NOCTYIICHHS
pHBecTMIIMI B  HeQWHAHCOBBIE  AKTHBBI W B OCHOBHOM  Kamnutaja
CeNbCKOXO3IMCTBEHHONH OTPaclii PerHOHANbHOM 3KOHOMUKH, oOecrnieunBaromas
COLKANFHO-3KOHOMUYECKOE pa3sBUTHE PErMOHOB CTpaHBl B ILEJIOM. [Tporuo3ueie
pacueThl Jar0T BO3MOXHOCTE K 3G peKTHBHOMY IUIAHUPOBAHUIO U YIPABICHUIO
©3y4aeMoro OOBEeKTa, HYTO MOXKET CIIOCOOCTBOBATh PAa3BUTHIO IPHOPUTETHBIX
oTpaciieli permoHOB pecryONUKH B OKOHOMHUKE DETHOHOB. [TpennoxeHsl IIyTH
[HOBLIIEHUST MHBECTUIMOHHOW IpUBJIEKATEILHOCTH pErnoHa Kak OpUCHTHP
PErvoHaNbHOIO Pa3BUTHA.

6. HpakTHyeckas IEHHOCTh JAHCCEPTALHOHHOIO

HCCAEJ0BAHUA3AKIIIOUACTCHA B BO3MOJKHOCTH HKCIIONB30BaHUSA €ro pe3yjibTaTOB B
10
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pelieHHM Npo6JIeM  COLMANBbHO-OKOHOMHYECKOrO  pasBUTHA  PErMOHOB U
[IOBBIIIEHUS MHBECTHIIMOHHOM MPUBJIEKATEILHOCTH Yepe3 COBEPLICHCTBOBAHUC
HOPMATUBHO-TIPaBOBOM ~ 0aspl W  METOAOB  peajlu3alui roCyAapCTBEHHBIX
COLMANILHO-9KOHOMHUYECKUX IIPOTPAMM.

OCHOBHbIE TIOJIOKEHHMST HM  pe3yJbTaThl HUCCIEIOBaHWA MOTYT OBITBH
ACIIONB30BaHkl Kak HAyyHO OOOCHOBAHHbIE PEKOMEHIALMUIIPH pazpalboTKe
PEerHOHAJIBHOM HHBECTULMOHHON — MOJUTUKA,ANAUIMEPCHU UHBECTUIIMOHHOM
IIPUBJIEKATENLHOCTA PETMOHA 1 €T0 BIMSHUM Ha 9KOHOMUKY TCPPUTOPHH.

7. OueHKa BHYTPEHHEr0 €IMHCTBA M HANPABJICHHOCTH MOJY4EHHBIX
pe3yJbTATOB  HA  pellieHHe COOTBETCTBYIOLIEH  aKTyasbHOll  mpo0/iembl,
TeOpEeTHYECKOH M MPUKJIAHON 3a1a4H.

Jluccepranuonnas paGotallopammosoit  Camibl MapaToBHBl Ha TEMYy
«/IHBECTHILIMOHHEIN IIPOLIECC B PETYIMPOBAHINH SKOHOMHUKHU PETHOHA KeIprezckoi
PecryGuku(a npumepe Uylickod  067acTH)»XapakTepu3yercs  BHYTPEHHUIM
eMHCTBOM, HANPABIEHHOCTHIO HAa  PCLICHHE  aKTyallbHBIX — TCOPETHKO-
METOIOJNIOTMYECKAX W  OPTFaHM3alMOHHO-METOJMYECKUX — MPOOIeM  PasBUTHS
MHBECTHIIMOHHOIO Mpoliecca B PeryIupoBaHns SKOHOMUKN PErioHa KbIpraizckon
PecriyGauky. PekomeHIallMy aBTopa Hampap/ieHbl Ha peINeHME aKTyaJlbHBIX
pobieM ceKTOPOB SKOHOMUKH. ViccnenoBaHue HOCUT LEJIOCTHBIN XapakTep, BCe
BOIPOCHI B3aUMOCBS3aHbI U €JIMHBI JUIS JOCTIKCHIS [IOCTaBJICHHON LEH.

Or aHalW3a CIOKUBIIEHCS IPAKTHKKM aBTOp MEePeXOIUT K (opManu3allnu
06BeKTa UCCIIEJOBAHMS U pa3paboTKe PeKOMEH AN, TTO3BOIIAIOMINX Pealn30BaTh
[HOCTABICHHBIE IMEIA. XOI W MeTOJMKa HCCIIeJJOBaHUs aBTOPOM MOCTPOCHDI
JIOTHYECKU MIPaBUIIBLHO.

8. Tloareep:kaeHue  ONMyOJHKOBAaHMHA  OCHOBHbLIX MOJI0SKeH U,
pe3yJbTaTOB H BBIBOJOB AHCCePTallUH,

OCHOBHBIE TOJIOKEHMS AUCCEPTALMHU OMyOIUKOBaHbl B 9 HAaYYHBIX CTaThiX,
ob1mM o0beMoM 2,7 1. JL.

9. CooTBeTCcTBHE aBTOpedepaTa comep:KaHNIO AHCCEpTALNH.
11



AsrtopedepaT MOJHOCTBIO COOTBETCTBYET —COLCPKAHME JHMCCCPTALHH,
HOCTAaBNEHHEIM B Hell IedsM ¢ 3ajauaM HcCiefoBaHus. ABTope(epaT HMeeT
MIEHTHYIHOE PE3IOMeE Ha KBIPIBI3CKOM M aHIIIAFCKOM S3BIKAX.

10. OGOCHOBAHHOCTL TNpeLIOKEHHH O Ha3HAa4YeHHH BeayIei
opranusauiy, opHIHAILHBIX ONOHEHTOB.

Komuccus TpeaiaraeT Mo KaHIW[IaTCKOH AnccepTaliy N6panmosoit C.
M.Ha3HAYHTH B KadecTBe Bedyleil opraHmsaumu OICKui TEXHOJOTMUECKUH
yHHBEpCcUTET UM. M. AfpIleBa, Kagenpa «DKOHOMHKA 1 Ou3HECH, THie paboTatoT
IOKTOpa OKOHOMMYECKMX HayK IO CIelHalbHOCTH 08.00.05—-5KoHOMHKA H
yIpaBJieHIe HapOIHEIM XO3SHCTBOM.

[lepBeiM  OQHIMATBHEIM  ONIOHEHTOM  HasHauuTe 1. 9. H,
npodeccopa,ieKaHa 3KOHOMUYECKOTO (dakyybTeTa Jxanan-Abanckoro
roCyAapCTBEHHOTO yHHBepcuTeTa3y ITyKapoBaAMaHKyIa3y Iy KapoBHHa,
KOTODBIH UMEeT ClleIy ONIHe TPYIbl, OJTH3KHE K npoGrieMe KCCleN0BaHUs:

1. 3yamyxapos, A.3. DKOHOMUYECKas TEOPHSL: Vuebruk — Xanan-Aban,
2000, - 12,4 ..

2. 3ynnykapos, A.3. O COCTOSHUM U PasBUTHsA PBIHOTHBIX OTHOIIEHUH B
Kpipreizckoit Pecrry6auke. — builkexk, 2000, - 0,4 n.J.

3. 3ynmyxapos, A.3. DOpMHUPOBAaHUE U PA3BUTUC arpoOr3Heca B YCIIOBUAX
TpaschopMHUpyroIIeiics SKOHOMUKH. — BHUIIIKEK, 2002, - 19,8 m.1. MoHorpadus, B
COaBTOPCTBE.

4. 3ynmykapoB, A.3. OpraHuzanus MapKEeTHHTOBOH CiiyXObi Ha celie Kax
OCHOBHOM (akTop B PpEIUIEHWHA COLMAJIBHBIX npobiem //  Marepuaisl
MexayHapoaHod — koHdepenumn  «ColmanbHO-9KOHOMHHIECKUE poOIeMBI
CeNbCKUX TEPPUTOPUHA U Pa3BUTHUSI ArpapHOTO PBIHKAY. Anmatsl — 2003. -. 0,2 n.

5. 3yamykapoB, A.3. DKOHOMHYECKas 6e3onacHocTh  KBIprei3cKon
Pecry6nuku // HarpoHaneHas 06€3011acHOCTb Keipreizckoit Peciry6nukn: COOpHUK

HAy9HBIX TPYIOB MPO(ECcCOPCKOro-NpernoaBaTebckoro cocrasa XKATY. -2003,-

0,4 1.7.
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_ 6. 3ynmykapoB, A.3. TepHUCTBIH ITyTh NEPEXOAA K PHIHKY // Arporpecc. —
/ 4 2004,- Ne 3. — 0,4 m.n.3gatenscTBo MCX
BropbiM OQHIHATBHEIM ONMOHEHTOM Ha3HAYUTH K. 3. H., IOLCHTA HHcTUTYT
sxoHoMHKH U TexHonormubatl YT sisi3oBaAiiapa TokTopoBUYa, KOTOPBIM UMEET
CleAyIomIe TPy Ibl, ONU3KHE K npodieMe UCCIIE0BaHU!

1. Tbis30B A.T. MOHHTOpUHI yIpaBieHnss OaHKPOTCTBOM MalblX M CPEIHHX
npeanpustuii B KeIpremckoit pecryOiimke [Texcr] // Bectnuk Ouickoro
Texuonorngeckoro Yuusepeurera. Om - 2011, -Ne 1- C. 158-160

2. T'eisizoB  A.T. PasBuThe mnpelnpUHUMATENBCKOrO IMOTCHLHMAIA  MAJIBIX
NpEJNPUATANA KAk~ BHYTPEHHero  HCTOYHMKa  pocTa  SKOHOMUKH
crpansi[Tekcr]/T.JLBespykosa, A.T. T'psi30B, IO.T. Jeunucosa// M..MTI
«KnoPyc»-2011-MoHorpaduwsi, B COaBTOPCTBE.

3 Tpssoe A.T. Pasutne mamoro OusHeca KbIprerscraHa: MpoONeMsl, BYTH
[Texcr]: marepuansr I MexayHapoiHOH —HayuyHO — NPaKTU4ECKOM
KoH{epeHmu B 9-T1 ToMax«MosoAekp U HayKa: peanbHOCTh U Oyayiee»//
Hepurnomsicck: HUDYIT - 2009- Tom 6- C. 430-434

4. Teisso A.T. Manoe mpeanpuHUMaTensCTBO KbIprer3craHa: COCTOSHUC M
teunennuy  pasButus  [Texct)/A.T. ['b1s308//COOPHUK ~ MaTepHUasoB

 MexIyHapogHOH HAy4yHO — HPaKTHYEeCKOH xoHpepermy  «CoUraIBHO-
SKOHOMIUYECKHME AaCIeKThl MHHOBAMOHHOTO PasBUTHS CUCTEM B YCIOBHAX
= BO3pacTaroiieil rrodanusalum - BopoHex: BI'JITA-2010.—C. 109-112

KoMuccHsi ITOJaraeT, uTO Ha3HAYeHHe HA3BaHHBIX  OGMUHANBHBIX

OTIMOHEHTOB ¥ Be/yIleli OpraHu3aliy JOCTATOUHO 0OOCHOBAHO.
CTpykTypa ¥ COJEpXaHWe IUCCepTalli U aBTOpedepaTa OTpaxaroT
HaydHBIE IIOJIOXKEHHS W Pe3yibTaThl WCCNENOBAHWS M OTBEHAOT TpeGOBaHUAM
WHCTpyKIIMU 1O O(QOPMIIEHUIO AUCCEpTalud U aBTopedepata, YTBEPXKIECHHOH

npuxazom HAK KP or 25.11.2010 r., Ne88.
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PazpaboTaHHBle B JuccepTaliiid TEOPETHYECKHE IOJOXKEHHS MOMXKHO
KBaJIMGUIIMPOBATh KaK HOBOE Hay4yHOe HCCIeJOBaHWE B 00JIACTH SKOHOMMKH, Ha
OCHOBE KOTOPOTO BBLIBJICHBI IIPAKTUYECKHE IPETIOKEHUSA U PEKOMEH TAIlHH.

KomHccHs, paccMOTpEB NpefocTaBleHHbIe JOKYMEHThI (JMCCEpTALMOHHAS
padoTa. aBTOpedeparT M HayyHble TpPy/bl), PEKOMEHIYET AMCCEPTALMOHHOMY
copery K 08.15.510 mo samure aucceprauuii Ha COMCKAHWE YUEHOM CTEIEHU
KaHI¥1aTta SKOHOMHYECKUX HayK Npd OLICKOM rocylapCTBEHHOM YHHBEPCHUTETE
¥ YHUBEPCUTETE YKOHOMHKHM U MPEANPUHAMATENLCTBA MPUHATH KaHIUAATCKYIO
auccepranuio Mopanmosoit Caupgel MapatoBubl Ha Temy «MHBECTHLHOHHBIH
IIPOLIECC B DEryJIMpPOBaHMM 3KOHOMUKH pervoHa KoIpreickoi Pecrny6auku(Ha
npumepe Hyrckoil o6macTH)», NPeICTaBICHHYI0 Ha COUCKaHHE YYeHOHM CTemneHu
KaHauaata 3KOHOMHMYECKMX Hayk 1o crneuuansHoctu 08.00.05- skoHOMHKA U

YIpaBJIeHHUE HAPOIHBIM X035HCTBOM (3KOHOMHKA PErHoHa).

IIpeacenarens 3KCﬂepTHOH KOMHCCHH,

M. 3. H., npogeccop M’IA/WV% 3yanykapos A.3.
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